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Independent Auditor’s Report

To the Members of
Unitech Workholding Systems Private Limited
Rajkot
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Unitech Workholding Systems
Private Limited - Rajkot, which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes
in Equity and Statement of Cash Flows for the year then ended and notes to the Financial
Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as the “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (the “Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended (“Ind AS”) and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, the profit and other comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the fidancial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards &te further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT”) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.
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Emphasis of Matter — First-time Adoption of Indian Accounting Standards (Ind AS)

We draw attention to “Notes forming parts of Financial Statements” to the financial
statements, which explains that these financial statements for the year ended 31 March
2026 are the Company's first financial statements prepared in accordance with Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015. The date of
transition to Ind AS is 1 April 2024 and, accordingly, the Company has prepared an
opening Ind AS Balance: Sheet as at that date and restated the comparative financial
information for the year ended 31 March 2025 in accordance with Ind AS 101, First-time
Adoption of Indian Accounting Standards.

Our opinion is not modified in respect of this matter.
Information other than the Firancial Statements and Auditor’s Report thereon

The Company’s Management and the Board of Directors is responsible for the other
information. The other information comprises the information included in the Board’s Report
including Annexures to that Board’s Report and other Shareholder’s Information, but does
not include the Financial Statements and our auditor’s report thereon, The Directors’ report
including its annexures and other shareholder’s information is expected to be made available
to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially incorisistent with the Financial Statements or our knowledge
obtained during the course of the audit or otherwise appears to be materially misstated.
e

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. When we read the other
information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance. We have nothing to report in this

regard. _
- - :
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Responsibility of Management for the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in
section 134(5) of the Act, with respect to the preparation of these Financial Statements that
give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company. and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors is responsible
> for assessing the Company’s ability to continue as a going concem, disclosing, as applicable,
' matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsibie for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not asguarantee that

an audit conducted in accordance with Standards on Auditing (SAs) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of thése financial statements.

As part of an audit in accordance with Standards on Auditing (SAs), we exercise professional
judgment and maintain professional skepticism throughout the audit. We also: _;"{f)»;} 3

¥
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« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud ishigher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management;

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. OQur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern;

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregafe, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit;
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
is not applicable to the company, matters specified in paragraphs 3 and 4 of the said Order
has not been furnished. '

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report agree with the relevant books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under section 133 of the Act;

¢. On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to these
financidl statements and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure A’ to this report;

g. Being a private limited company, the provision of section 197 of the Act read with Schedule
V are not applicable to the company; '

¥

o

HEAD GFFICE
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h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2021, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations, which would impact its
financial position in its financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i, There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™ or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(C) Based on such audit procedures that we have considered reasonable and
sappropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement

v.  The company has not declared or paid dividend during the year by the company
and subsequent to the year end.

v

HEAD DFFICE ' .
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vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account which has the feature of
recording audit trail (edit logs) facility and the same has operated throughout the
year for all relevant transactions recorded in the respective software. Further,
during the course of our audit we did not come across any instances of audit trait
feature being tampered with. Additionally, the audit trail has been preserved by
the company as per the statutory requirements for record retention,

For, VITAY POPAT & ASSOCIJATES

Chartered Accountants

Y,

[ VIJAY S. POPAT ]

PARTNER
Date: 07/05/2026 M. No. 103027
Place: Rajkot UDIN : 26103027BOMNGE7639
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ANNEXURE A to the Independent Auditor’s Report of even date on
Financial Statements of Unitech Workholding Systems Private Limited.

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE
(i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013
(“THE ACT”)

We have audited the internal financial controls over financial reporting of Unitech
Workholding Systems Private Limited (“the Company”) as of 315t March 2026 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

In our opinion, to the best of our information and according to the explanations given 1o
us, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal
financial controls over financial reporting with reference to these financial statements
were operating effectively as at 315t March 2026 (also refer the para 2(h)(vii) of the
Report on Other legal and regulatory requirements on reporting under Rule 11(g)), based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note™).

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financia! Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilfties include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

801 King's Plaza, Astron Chowk, Rajkot - 36Q001. (3 0281-2462926 @ 9924512499, 98242 83067 © vijaypopat13@gmail.com

Vaishnav Ashram, 1st Floor, Nr. Jalaram Temple, S. T. Road, Porbandar - 360575. @) 8849619309 @) cavijaypopatO9@gmail.com



(A VIJAY POPAT & ASSOCIATES

INDIA

CA VIJAY 8. POPAT CA JIGNASA V. POPAT
B.Com., FC.A., DISA{ B.Com., FC.A

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards
on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
with reference to these financial statements was established and maintained and if such
controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls over financial reporting with reference to these financial
statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls over financial
reporting with reference to these financial statements.

MEANING OF INTERNAL FINANCIAL CONTROILS OVER FINANCIAL
REPORTING

A Compani;'s internal financial control over financial reporting with reference to these
financial statements is a process designed to provide reasonable assurance regarding the
reliability of financial réporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting pringiples, and that receipts and
Y2
| S
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expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these financial statements to
future periods are subject to the risk that the internal financial control over financial
reporting with reference to these financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For, VIJAY POPAT & ASSOCIATES
Chartered Accountants

B

)"i . [ VIJAY S. POPAT ]
PARTNER
Date: 07/05/2026 M. No. 103027
Place: Rajlkgt UDIN : 26103027BOMNGE7639
E— ' [
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Unitech Workholding Systems Private Limited
(CING TEOIRGR0MPT CLR2LS)
Balance Sheet as at 31st March 2026
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See accompanying notes to the financial statements 148
As per our report 'of even date
For Vijay Popat & Associates For and on belall of the Board of
Chartered Accountants Unitech Workholding Systems Private Limited
iam Regsaramn e, TITHIRIAL \-A ‘—J
é&u‘uﬂi {@ 2NANTNE ST,
E‘l._:';;u..l@um.nr Korulia Karsan A Maliya
hikclals i | | 'tz Director
T eembiesaTng Mo JIMEET iriainy o L VHRREA TS IN: NBY65817
UDDN : 26103027BOANGE7639 i
Place: Rajkor - i Place: Rajkot

Date: 07/15/2026 Date: 07,/05/2026




Unitech Workholding Systemns Private Limited
(CIN: U29308GJ2020PT'C116223)
Statement of Profit and loss for the year ended 31 March 2026
.'J"ig'.n-:"- in FThosands)

Particulars Note For the vear ended | For the year ended
Ist Murch, 20246 J1st March, 2025
Revenue from Operations 20 15108657 1,52,018.85
Other Income ’ 21 032094 30.10
Total Income 1,82,019.5% 1,52,048.95
Expenses
Cost of material consumed 22 05,0069 65,652.42
Changes in inveatodes of finished goods, Stock-in-Trade and work-in-progress| 23 235028 (+.871.33)
Employee Benefits Expenses ' ; 24 3200555 23,602.82
Finance Costs 25 231700 4,895,59
Depreciation and Amortization Expenses 26 1253258 16,517.63
Other Expenses 27 IFE162T 32,924 26
Total expenses 1,51,612.47 1,38,721.38 |
Profit/(Loss) before Exceptional Items and Tax 30,407.06 13,327.57
Exceptional Item

Net gain on salc of Property, Plant & Equipment 46,32 164
Profit/(Loss) before Tax 76,928.75 13,327.57
‘I'ax Expenses 28

- Current Tax 1303582 2,660 60

- Current Tax relating to prior period :

- Deferred Tax (TILES (361 48)
Profit/(Loss) for the Period - 63,7077 11,028.45-
Other Comprehensive Income
{A) Items that will not be reclassified to profit or loss:

(i) Remeasurements of defined benefit plans )

() Income tax relatimg to (i) above
Total Comprehensive Income for the period (Comprsing Profit and
Other Comprehensive Income for the period) - G3.702.77 11,028.45
Earnings Per Share (Face Value per Share Rs. 10 each)

- Basic (In Rs) : 29 13741 22.06
- Diluted (In Rs) 29 12741 22.00
Scc accompanying notes to the financial statements 1-48

As per our weport of even date
For Vijay Popat & Associates For and on behalf of the Board of
Chartered Accountants Unitech Workholding Systems Private Limited
Firm Registration Number: 1179000W

M M\W‘l ’A '
iy 5. Popat Punitkumar Koradia Karsan A Maliya
(Partner) Director Dizector
Membership No @ 103027 % DIN: 08865815 DIN: 08865817
UDIN : 26103027BOMNGE7639 ! L
Place: Rajkot ’ Place: Rajkot

Date: 07/05/2026 '_ Date: 07/05/2026



Unitech Workholding Systems Private Limited
(CIN: U29308G]2020PT C116223)

Cash Flow Statement for the year ended 31 March 2026

(Fiprures 10 ¥ Thowsh)

[atances with bapks i current accounrs
Bank Dreposit having maurity of less than 3 months

Cash and cash equivalents as per Cash Flow Statement

2477799

Particulars Note | 315t March, 2026 | 3lst March, 2025
CASH FLOW FROM OPERATING ACTIVITIES

Net Profic before rax 76,928 75 13,327 57

Depreciation and Amortisation Hxpense 15,132 58 16,517 63

Ilinance costs 2,311.60 4,89559

Interest income 216) (30 10)

TProfit on Sale of 'PPE (46,521.69) -

Allowances for Ixpected Credit Loss (including Bad debis and advanced written off)

Operating Profit before working capital changes 47,849 07 34,710.6%
Adustment {or:

Deerease / (Increase) in non-current asscts ’ (3,016.51)

Decrease / (Inercase) m other non-current financial assers 22017 (550.13)

Decrense / (Inciease) in inventories (14,443.41) (5,333 48)

Decrease / (Increase) in Trade receivables (18,621.15) {1,646.83)

Decrease / (Increase) in other curcent financial assets - .

Decrease / (Increase) in other current assets 10,710.58 (10,569.77)

{Decrease) / Inercase in Trade payables 3,995 66 8,624 BS

{[ecrease) / Increase in other non-current financial liabilites

{Decrease) / Inerease in other non-current abilides = _

Decrease) / Inerease in other current liabilivies (20,208 01) 10,753 97

{Decrease) / Increase in short tenm provisions . .
Cash {Used in) /Generated from Operations 7.,74532 37.030.15

Tax paid(Ner) (2,660 60) (521 24)
Net Cash (Used in)/Generated from Operating Activiries 5.127.72 36,508.91
CASH FLOW FROM INVESTING ACTIVITIES

Payments for purchase of property, plant and equipment (3.32272) (6,865.76)

Procesds from sale of property, plant and equipment 67,500 00

Payments for Purchase of investments

Proceeds from sale of Tnvestments

(Tncrease) /Deerease in Bank Deposits 5000 424 14

Movement in loans - =

Renl Income

Inreresr received 2.16 3n1n

Diidend received - -
Net Cash (Used in)/Generated from [nvesting Activities 54,229.45 (6,411.52)
CASH FLOW FROM FINANCING ACTIVITIES

Tssuance of Hquity Shares

Movement m non curent borrowings (net) {50,068 40) (15,980.153)

Movement in current borrowings (ner) . {16,401.31) 079.03

Principal payment of lease liabilites ,

Tarerest Paid (2311 60) {4.895,59)
Mud Cmaln SN Ta) Y Fugoed ted o Ficgemig Aetviiics (68,7481.36) (19,896 72)
Met Tnercuse fH{{Deerease] in Cash and Conh Eguivalents 575.81 10,200.67
Opening Balance of Cash and Cash Lguivalents 24,235.10 14,034 43
Exchange difference of lorcipn Currency Cash and Cash equivalents
Closing Balasice of Cash and Cash Equivalents ] 24,810,91 24,235.10
Components of cash and cash equivalents 315t March, 2026| 31st March, 2025

Cash on hand 3291 1,32728

2290782

24,810.90

24,235.11




Note;

(i) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting

Flows

Unitech Workholding Systems Private Limited
=3 (CIN: U29308G]2020PTC116223)

Cash Flow Statement for the year ended 31 March 2026

(ligures in T Thousands)

Standard (Ind A3 7) - Statement of Cash

(ii) Cash and eash equivalents includes bank overdrafis thar ace payable on demand and form an micgral part of the company cash management.

{iii) In accordance with para 22 of Ind AS 7 - Statement of Cash Flows, cash flows from current borrowin

working capital facilities, the marurities are short
(iv) Figures in brackets mdicate cash putflows

() Disclosure of changes in liabilities arising from financing activines, including both changes arising fiom cash Aows and nosn-

g have been reported on net basis since these being

cash changes, are given below:

particulars As at 15t Apsil, 2025 | Net Cash Flow | vﬁ?::f;j:;:rz:'s Others 422 321;2‘ 6M”°"
Norn-current borrowings (including 52,073.59 (50,068.46) 2,005.13
current maturides)
Current borrowings 16,949.57 {16401 31} 548.26
Leases Liabilimies - .
Total 69,023.16 (66,469.76) 2,553.39
s As ar Ist April, 2024 | Net Cash Flow :;E]‘a;g/e:::r:z; Others s it 3;21c'sztsMarch
Non-curcent borrowings (including 48,053 74 {15,980 15) 5207359
currcat malurilies)
Current borrowings 15,970 54 979.03 16,949 57
1cases Liabilices | - .
Total | 84,024.28 (15,001.12) | - - 69,023,16 |

See accompanying notes to the financial statements
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Unitech Workholding Systems Private Limited

(CIN: U29308G]2020PTC116223)
Statement of Changes in Equity

A Equity Share Capiral

in ¥ Thousands)

No. of Shares

Particulars Note. No Amount
{(Bqguity Shares of T10/ - each ivvued, subscribed and fully paid)
Balance as at 1st April, 2024 5,00,000 5,000.00
Add/(Less): Changes in cquity share capital during the year -
Balance as at 31st March, 2025 5,00,000 5,000.00
Add/ (Less): Changes in equity share capiral during the year
Balance as at 31st March, 2026 12 5,00,000 5,000.00
B Other Fyuiry {Tgitres in 3 Theasands)
; Retained
Particul: 5 i
articulars Note No B Total Equity
As at Ist April, 2024 19,491.93 19,491.93 .
Add/(Less): Tnd AS Adjustments
Restated balance as at 1st April, 2024 (A) 19,491 93 1949193
Add/(Less): Profit/ (Loss) for the year as per Statement of Profit 11,028.45
and Loss 11.028 45
Add/(Less): Remeasurement of the Net Defined benefir
liability /assct, ner of rax effect
Add/ (Less): Tssuc of Shares
Add/ (Less): Dividend paid :
Total Comprehensive Income (B) 11,028 45 11,028 45
Balance as at 31st March, 2025 (A+B) 13 30,520.38 30,520.38
s 0 T Thousands
: Retained
Particul Nate No. i
articulars ate No Eaning Total Equity
|
As at Ist Apnil, 2025 30,520.38 30,520.38
Add/(Less): Tnd AS Adjustments o
Restated balance as at 1st April, 2025 (A) 30,520.38 30,520,38
Add/(Less): Profir/(Toss) for che year as per Stacement of Profit
and Loss 63,702.77 63,702.77
Add/ (Less): Remeasurerment of the Net Defined benefis
Iiﬂbility/ﬂssct, net of tax effect
Add/ (Less): Within SOCIE transfer
Add/ (Less): Dividend paid . .
Total Comprehensive Income (B) 63.702.77 63,702 77
Balance as at 31st March, 2026 (A+B) 13 04,223.14 94,223.14
lior description of Reserves, refer note 13
See accompuanying notes to the financial statements 1-48
L e e it i ever elini
For Vijay Popat & Associates For and on behalf of the Board of
{Chartered Atooumntan Unitech Workholding Systems Ptivate Limited
i Remstraton Nombers 1179005

g &

Ay 5. Py 1 Punitkumar

(Partner)
Membership No.: 103027

Director
DIN: 08865815

>nnn X a,

Karsan A Maliya

Director

DIN: 08865817
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Unitech Worlholding Systems Private Limited
(CIN: U29308G]J2020PTC116223)
Notes forming part of the Financial Statements

Corporate Information

Unitech Wotkholding Systems Private Limited (“the Company”) 1s a private bmited company incorporated under
the provisions of the Companies Act, 2013. The Company is engaged in the business of manufacturing
machmes, hydraulic fixtures, mechanical fixtures, pneumatic fixtures, and other workholding solutions used n
the manufacturing processes of the automobile and other industries.

‘The registered office of the Company is situated at S. No. 146, Khirsara-Lodhika Road, Balsar, Gujarat, India —
360021

Basis of Preparation

Compliance with Ind AS

The financial statements comply 1 all material aspects with Indian Accounting Standards (*Ind AS”) notified
under section 133 of the Companies Act, 2013 (“the Act”), Companies (Indian Accounting Standards) Rules,
2015 as amended by Companies {Indian Accounting Standatds) (Amendment) Rules, 2016 and other relevant
provisions of the Act as applicable.

The financial statements up to the year ended 31st March, 2026 were prepared in accordance with the
Accounting Standards notified under secuon 133 of the Act read together with paragraph 7 of the Companies
(Accouats) Rules, 2014 (“Indian GAAP”) and other relevant provisions of the Act as applicable.

These financial statements are the Company’s first Ind AS financial statements and are covered by Ind AS 101-
First time Adopuon of Indian Accounting Standards. The transition to Ind AS has been catried out from the
Indian GAAP which is considered as the ‘Previous GAAP’ for purpases of Ind AS 101

Historical cost convention
The financial statements have been prepared on a historical cost basts, except the following;
« Certain financial assets and liabilities that are measured at fair value;

Functional and presentation currency
These financial statements are presented in Indiap Rupees, which is the Company’s functional currency, and all
values are rounded to the nearest thousands, except otherwise indicated.

Composition of Financial Statements-

The financial statements are in accordance with Ind AS presentation. The financial statements comprise:
- Balance Sheet

- Statement of Profit and Loss

- Statement of Changes in Equity

- Notes to Financial Statements

Key Accounting Judgments, Estimates and Assumptions
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Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PT C116223)

Notes forming part of the Financial Statements

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application of
accounting policies and the reported amounts of assets and liabilittes, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenscs during the
period.

The application of accounting policies that requife crtical iccounting espoates wvalving complex und subpecove
judgments and the use of assumptions n these Aunncial statesients bave: been disclosed below, Accoanting
estimates could change from period to period, Actudl results could differ fromm those estmaies. Appropoate
changes in estimates are made as management becomes aware of chianges m crenmstances surroundmg the
estimates. Changes in estimates and judgements are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Assumptions and estimation uncertainties

Tnformation about assumptions and estmation uncertaintes that have a significant risk of resulting in a material
adjustments is included in the following notes:

« Note 4 — estimate of useful life used for the purposes of depreciation and amortisation on propesty plant and
equipment, investment properties and intangible assets.

e Note 26 — recognition of tax expense;

« Note 29 - Ind AS 116 Leases requites lessee to determine the lease term as the non-cancellable period of 2
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain.
The Company makes assessment on the expected lease term on lease by lease basis and thereby assesses whether
it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the
lease term, the Company considers factors such as any significant leasehold improvements undertaken over the
lease term, costs relating to the termination of lease and the impottance of the underlying to the Company's
operations taking into account the location of the undetlying asset and the availability of the suitable alternatives.

Material Accounting Policies
Current versus non-current classification
The Company presents assets and liabilides in the balance sheet based on cutrent/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held pramarily for the purpose of trading

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least cwelve
months after the reporting pertod

All other assets ate classified as non-current.

A liability is cutrent when:

- Tt is expected to be settled in normal operating cycle

~Ttis held primanly for the purpose of trading

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilitics are classificd as non-current assets and labilities.
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3.04

Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PT C116223)
Notes forming part of the Financial Statements

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents.

Revenue Recognition:

Revenue from contracts with customers is recognized when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company assesses promises in the coniract that are separate
performance obligations to which a portion of transaction prce 1s allocated

Revenue from setvices is recognized on accrual basis as per the terms of the contract entered into by the
Company with 1ts customer.

Other Income:
Interest Income:

Interest income from the financial assets is recognized on a time basis, by reference to the principle outstanding
using the effective interest method provided it is probable that the economic benefits associated with the interest
will low to the Company and the amount of interest can be measured reliably.

Other income is comprised primarly of exchange gain/loss on foreign currency transactions is accounted for an
accrual basis for except where the receipt of income is uncertain in which case it 15 accounted for on receipt
basis.

Other items of income are accounted as and when the right to receive such income amses and it is probable that
the economic benefits will Aow to the Company and the amount of income can be measured reliably

Propetty, Plant and Equipment (PPE)

Freehold land is carried at histotical cost. All other items of PPE are stated at cost, which includes capitalized
borrowing costs, less accumulated depreciation, and imparment loss, if any. Cost includes purchase price,
including non-refundable duties and taxes, expendityre that 15 directly attzbutable to bring the assets to the
location and conditdon necessary for its intended use and estimated costs of dismantling and removing the item
and restoring the site on which it is located, if any;

Spare piets are reented as capital assets when they meet the dehnition (ofF property, plint and equipment,

Fle &
Citherwse, such Trems are clissafied as nventory

If significant parts of an ltemi of property, plant and equipment have different useful lives, then they are
accounted for, as separate items (major components) of property, plant and equipment. Any gains or losses on
their disposal, determined by compating sales proceeds with carrying amount, are recognised in the Statement of
Profit or Loss;

Subsequent Expenditure:
Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

De-Recognition:
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Unitech Workholding Systems Private Limited
(CIN: U29308G]J2020PTC116223)
Notes forming patt of the Financial Statements

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognized as at 1st April, 2024 measured as per the Previous GAAP and use that carrying value
as the deemed cost (except to the extent of any adjustment permissible under other accounting standard) of the
property, plant and equipment.

Capital Work In Progress

Plant and properties in the course of construction for production, supply or administrative purposes are carried
at cost, less any recognized impairment loss. Cost includes professional fees and, for qualifying asset, borrowing
costs capitalized in accordance with the Company’s acconnring policies. Such plant and Properties are classified
and capitalized to the appropriate categories of Property, Plant and Equipment when completed and ready for
intended use. Depreciation of these assets, on the same basis as other property assets, commences when the asset
are ready for their intended use.

Depreciation methods, estimated useful lives and residual value:

Tangible assets, other than lease hold land, are depreciated on a pro-rata basis based on the Written Down Value
method, based on the estimated economic useful lives of the assets is taken as per indicative prescribed year mn
schedule IT of the Compames Act, 2013,

Intangible assets are amottized over their estimated useful life, which in management’s estmate represents the
petiod during which economic benefits will be derived from their use. The carrving amounts of assets are
reviewed at each balance sheet date if there is any indication on impairment based on internal/external factors.

The usefil life of the Assets has been raken as below;

Type of Assets Liseful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles - 10 Years
Computers 3 Years
Insiruments 15 Years

The depreciaion methods, estimated useful lives, and residual values of the PPE ate reviewed at the end of each
reporting petiod. The effect of changes mn these estimates is accounted on a prospective basis.

Impairment of Non finandial assets:

At the end of each reporting perod, the Company reviews the catrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated m order to determine the extent of the
impairment loss (if any}. When it is not possible (o estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the Cash Generating Unit (CGU) to which the asset belongs.
When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual CGU, or otherwise they are allocated to the smallest group of CGU for which a reasonable and
consistentallocation hasis can be identified;

oL
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Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTC116223)
Notes forming part of the Financial Statements

The Company’s corporate assets do not generate independent cash mnflows. To determine impattment of a
corporate asset, recoverable amount is determined for the CGUs to which the corporare asset belongs;

An impairment loss is recognised if the cairying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss recognised in
respect of 2 CGU is allocated first to reduce the catrying amount of any goodwill allocated to the CGU, and then
to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

Inventories

Tnvenroties include raw material, work in progress, and finished goods.

Inventones have been valued at cost or net realizable value, whichever is lower. Cost includes purchase cost and
other incidental costs incurred to bring the inventory to 1ts present condition and location.

Inventories other than Scrap are valued at lower of cost and net realized value

The valuation for inventories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost or net realizable value.
Raw Material At lower of cost or net realizable value.
Stores and Consumables At lower of cost or net realizable valuc.

Financial Instruments:

A financial instrument is ary contract that gives rise to a financial asset of one entity and 2 fnancial Hability ot
equity instrument of another entity.

Financial Assets:

Initial recognition, classification and measurement:

All financial assets are recognized initially at fair value plus, in the case of finandal assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset

Debt instruments at amortized cost
A debt instrument’ is measured at 1ts amortized cost if both the following conditions are met:

a) The asset g5 held within 1 business model whose objective is to hold assets for collecting contracrual cash
flows, and

D) Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of principal
and ianterest (SPPT) on the principal amount outstanding,

After initial measurernent, such financial assets are subsequently measured at amortized cost using the effective
interest Rate (EIR) method.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in other income in the statement of profit
or loss. The losses atising from impairment are recognized in the statement of profit ot loss.



Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTC116223)
Notes forming part of the Financial Statements

Debt instruments at Fair Value Through Other Comprehensive Income (FVTOCI)
A debt instrument’ is classified at FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial Assets, and
b) The asser’s contractual cash flows represent solely payments of principal and interest (SPPI) on the principal

amount outstanding.

Debt instruments included within the FVTOCI categoty are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
Profit and Loss. On derecognition of the asset, cumufative gain or loss previously recognized in OCI is
reclassified from the équity to Profit and Loss. Interest earned while holding FVTOCI debt instrument is
repotted as interest income using the EIR method.

Debt instrument at Fair Value Through Profit or Loss (FVTPL)

FVTPL s a residual categoty for debt mstruments. Any debt mnstrument, which does not meet the cntera for
categorization as at amortized cost or as 'VTOCI, is classified as I'VTPL;

In addition, the company may elect to designate a debt instrument, whick otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL.

However, such clection is allowed only if domg so reduces or eliminates a measurement or recognition
mconsistency (referred to as ‘accounting mismatch’). The company has designated certain debt insttument as at
FVTIPL;

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the statement of profit and loss.

Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL;

For all other equity instruments, the company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The company makes such election on an instrument-
by-instrument basis. The classification is made on initial recognition and is rrrevocable. If the company decides
to classify an eguity instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recogmized in the OCI There 15 no recycling of the amounts from OCI to statement of profit and
loss, even on sale of investment. However, the company tmay transfer the cumulative gain or loss within equity;
Equiry mstug’lents included within the FV1PL category are measured at fair value with all changes recognized in
the statement of profit and loss.



Unitech Workholding Systems Private Limited
(CIN: U29308G)J2020PT C116223)
Notes forming patt of the Financial Statements
Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a company of similar financial assets)
is prminly detecognized (e removed from the Company's bulinee sheet) when:
The rights to tederve cash Botws from the asset have cxpired, or
The company has transferred 1s ghes 1o tecerve cash flows from the asset or has assumed an obligation to pay
the recoived cush Aows m fll without mareral Gelay toa thurel party under a ‘pass-through” arrangement; and
etther

(a) the gompany has mansfersed aubsrantally all the ndks and rewsrds 6f the asset, o
(b the company has nefther Frunsfered nor retaned substantially all e gsks and ewards of the asser, buy has

transferred control of the asset

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and
recopnition of imparrment foss on the inllowing tinancial assets and credit risk exposure:

a} Financtal sssets tliat ave delit mstrwments, and are measured at amortised cost e.g, loans, debt securities,
depiosits, rride revetvablés and baok Dalumes;

b Financial assets that are debt instramicnes and ie messured as at FVTOCI,

¢) Trade vecelvables or uny contractual sght o recerve cush or another financial asset

Financial Liabilities:
Initial tecognition and Measutement

The Company’s financial habilsties include trade and other payables, loans and borrowings. All financial labilittes
are recognized initially at Fair value and in the case of loans, borrowings wiud payables recognized net of directly

attributable transaction costs;

Subsequent measutement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilides held for trading and financial
liabilities dessgnated upon initial recogmon as fair value through profit or loss. Frnanewul habulines are
classified as held for trading if they are menrred for the purpose of repurchasing in the near tenm Thas category
also inclodes dervative finaneinl instruments entered into by the company that are not designared a8 hedgng
instruments in hedge relacionships as defined by Ind A% 109. Gains or losses on liabiltties held for raudng are
recognized in the statement of profit and loss.

Loans and botrowings

Afer initial recoguition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as
well as through the FIR amortization process; '

Aginorsed coit 15 coboalared by taking info accouat wry discount or premium on acquisition mnd fees or costy
that are un integral parl of the F1 The EIR amortization = inchuded as foance costs i the statement of profi

and loss 1
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Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTC116223)

Notes forming part of the Financial Statements
Derecognition
A financial hability is derecognized when the obligation under the liability is discharged or cancelled ot expires.
When an existing financial liabiliry is replaced by another from the same lender on substantially different terms,
or the terms of an existing hability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrynlg amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial habilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recogmzed amounts and there is an intention to settle on a net
basis, to realize the assets and settle the habilities simultaneously.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet compuse cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes m value;

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, a5 defined above, net of outstanding bank overdrafls as they are considered an integral part of the
Company's cash management.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past ar future operating cash receipts or payments
and ttern of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated. The Company considers all highly
liquid investments that are readily converiible to known amounts of cash to be cash equivalents.

Cash Dividend

The Company recognises a liability to make cash distributions to equity holders when the distdbution is
authonzed and the distribution 1s no longer at the discretion of the Company. As per the corporate laws in India,
a distnbution of dividend is authorised when it 1s a‘pproved by the sharchoiders. A corresponding amount is
recognised directly in equiry.

Foreign Currency Translation:

Initial Recognition:
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction

Conversion:

Foreign cutrency monetary items are reposted using the closing rate. Non-monetary items which are carded in
teems of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction and non-monetaty items which are carrted at fair value or other similar valuation denominated in a
foreign currency ate reported using the exchange rates that existed when the values were derermined.

Employee benefits:
Short-tern Employee Benefits:
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Unitech Workholding Systems Private Limited
(CIN: U29308G]J2020PTC116223)
Notes forming part of the Financial Statements
Liabilities for wages and salartes, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect
of employee’s services up to the end of the reporting period and are measured at the amounts expected to be
patd when the liabilities are settied. The liabilities are presented as current employee benefit obligations m the

balance sheet

Botrowing costs:

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are caprtalised dunng the period of time that is required to complete and prepare the asset for its intended use or
sale. Qualifying assets are assets that necessarily take a substantial period of titne to get ready for their intended
use or sale. All other borrowing costs ate expensed in the period in which they are incurred;

Investment income catned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

Income taxes:
The tax expense comprises of current income tax and deferred tax.

Current income tax:

Income tax expense compuses of current tax and deferred tax. Income tax expense 1s recognized in the
statement of profit and loss except to the extent that it relates to items recognized directly in equity/OCI, in
which case it 15 recognized in other comprehensive income. Cutrent income tax for current and prior periods is
recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax
laws that have been enacted or substantively enacted on the reporting date;

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and whese 1t intends either to settle on a net basis, or ro realize the asset and sertle
the habulity simultaneously.

Deferred cax:
Deferred income tax assets and liabilities are tecognized for all temporary differences ansing between the tax
bases of assets and liabilities and their cantying amounts in the financial statements;

Deferted income tax assets ate recognised to the extent that it is probable that taxable profir will be available
against which the deductible temporary differences and the carry forward unused tax losses can be utilised;

#
The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent
that 1t is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
incorre tax asset to be utilised;

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income tn the years in which the temporary differences are expected to be received or settled.

Provisions and Contingent liabilities and contingent assets:
a) Provisions:
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Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to setde the
obligation and are liable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement 1s virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement;

If the effect of the time value of money is matenal, provisions are discounted ustng a current pre-tax rate that
reflects, when approprate, the risks spedific to the liability. When discounting is used, the increase in the
provision due to the passage of time 1s recognised as a finance cost;

Provisions are reviewed at each balance sheet and adjusted to reflect the current best estimates

b) Contingent Liabilities and Contingent assets:

A contingent liability is a possible obligation that arses from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation thar is not recognized because 1t 1s not probable that an outflow of resources
will be required to settle the obligation. A contingent liabality also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence i the financial statements.

A contngent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits will
arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial
statements;

Contingent lhiabilities and contingent assets are reviewed at each balance sheet date.

Earnings per Shate:

Basic earnings per share are calculated by dividing the net profit or loss for the perdod attributable to equity
shareholders by the weighted average munber of equity shares outstanding during the period. Partly paid equity
shates are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share duning the reporting period,

For the purpose of calculating dituted earnings per share, the net profit or loss for the perod attributable to
equity sharel#plders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares

Leases: g
A contract is, or conrains, a lease if the contract conveys the right to control the use of an identified asset for a
petiod of time in exchange for constderation.

Company as a lessee
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Notes forming part of the Financial Statements
(A) Lease Liability
At the commencement date, the Company measures the lease liability at the present value of the lease payments
that are not paid at that date. The lease payments shall be discounted using incremental horrowing rate.

(B) Right-of-use assets

Ininally recognised at cost; which comprises the initial amount of the lease habality adjusted for any lease
pavments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives

Subsequent measurement

(A) Lease Liability . -

Company measure the lease liability by (a) increasing the carrymg amount to reflect interest on the lease liability;
(b} reducing the carrying amount to reflect the lease payments made; and (¢) remeasuring the carrying amount to

reflect any reassessment or lease modifications.

(B) Right-of-use assets

Subsequently measured at cost less accumulated depreciation and mmpaitment losses. Righr-of-use assets are
depreciated from the commencement date on a straight line basis over the shorter of the lease term and usefui
life of the under Iying asset.

Impairment

Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-mn-use) is determined on an individual asset basis
unless the asset does not generate cash flows that ate largely independent of those from other assets. In such
cases, the recoverable amonnt is determined for the Cash Generating Unit (CGU) to which the asset belongs

Short term Lease

Transition to Ind AS 116

Ministry of Corporare Affairs ("MCA™) through Companies (Tndian Accounfing Standards) Amendmenr Rules,
2019 and Companies (Indian Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases
and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement, presentation and
disclosure of leases tor bath lessees and lessors. It introduces a single, on-balance sheet lease accounting model

for lessces;

#
The Company has adopted Ind AS 116, effective annual reporting period beginning Tst Apsil, 2024 and applied
the standard with modified retrospective approach to its leases;

Segment reporting:

Based on "Management Approach” as defined in Ind AS 108 -Operating Segments, evaluates the Company's
performance and allocates the resources based on an analysis of vatious performance. The analysis of
geographical segments is based on the geographicai location of the customers wherever required.

Unallocable items includes general corporate income and expense items which are not allecated to any business
segment, -

P
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Segment Policies:
The Cdmpany prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as 2 whole. Common allocable costs ate
allocated to each segment on an appropriate basis.

Recent Pronouncement -

Ministry of Corporate Affairs("MCA") Notifies new standards or amendments to the existing standards under
companies (India Accounting standards) Rules as issued from time to time. For the year ended March 31, 2026,
MCA has not notified any new standards or amendments to the existing standards applicable to the company.
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Notes:

(a) Refer nore-35 for recenables from elaced panes

(b) 'Trade ceceivables ageing schedule:

7.1 Tr,

Receivables ageing schedule as at 31st March, 2026

(I

res in T housands)

Pariculurs

Outstanding for following periods from due date of payment

Less than 6
months

6 months - [ year

1-2 years

2-3 years

More thun 3
Years

Taeal

() Undhisputed Trade recervables
:(ii) Undisputed Trade

(m) Undisputed Trade

vy Dispured Tiade Recenables
) Daspaied Trade Recewables

3941638

2,118.30

5.73990

EUa

Sub toral (a)

39.416.28

2,118 30

3.739.90

45.27448

Add: Undue - consdered gaod
Add: Unduc - considered doubeful
Less: Allowance tor Fapected Credit Loss

Tornl

45,274.48
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) Undisputed Trade receivables 22207 88 24326 44229 1,394.27 2,345.63 a06.653 33
1) Undisputed Trade - - -
Gi) Undlisputed Teade o R
(v} Dispured Trade Recemiables -
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10 Other financial asscts (current) Tgures in ¥ Thousands)
Particulars

| Alwx Murch, 224 | 3ls¢ March, 2025 | Ist April, 2024

|Unsecured, considered goods, at amortized cost

| Secppity Deposits | | 720 720
| Advance to Emplovees S THE 1,12517 37304
_Toral ] 912 21 113237 582.24
Il Other current assets (Figures in ¥ Thousands)
ol 315t March, 2026 | 31t March, 2025 | st April, 2024
Unsecured, considered good unless otherwise stated
Balances with government authonines 9,728.82 232
Advance to supolier hispl 1,565 25 72198
Toul 583.49 | 11,294 07 724,30
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|2 I_E'_l.ullu' Shane Captal

_ (Figmmes sy 3 oo

; T Az . -
Purideulin StsrMurch, 226 | 3kse March, 2025 | it Apal, 2024
Authorsed Share Capital
ity Hloaram, af B 100 eaely, 500,000 (Trrosaam Vi S0 000 Hyjurty Somi SR S RN
Bsmued, Subseibed and Folly Paid op Shoure Capinl
Huubty Sharce, of Be 10 /—cach, 500080 TP Yeus -S08 1k Equury Sliares SO 5,000,100 S0
Toeal 5,000,00 3,000,00 5,000,00
(i) Reconciliation of oumber of shares
M March, 2028 31st March, 2025 1st April, 2024

Particulars

i (Figures in ¥ T (Figures in I (Figures in ¥

Sr - SEnCES Thouwswnids) No. of shares Thousands) Lok G i Thousands)

Opening Balance SN RN 5,00,000 5,000 OO 5,00,000 5,00000
Add: Shares Tssued .
Less: Decrease duting the vear - - -
Closing balance 5.00,000 .00 00 5,00,000 | 5,000.00 3,11, DK 3,000,00

(ii) Rights, preferences and restrictions attached to shares
Each share holder is eligible to one vote per share held.

The company has only one class of cquity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
company declares and pays dividends in Indfan rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in

the ensuing Annual General Meeting

Tn the cvent of liquidation of the company, the holders of cquity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distrbution will be in proportion to the number of equiry shares held by the shareholders

(il y, Shares beld by Holding cdmpany, s Subsrdiares and Associates @

[Eauirg. Shurcs Ilae March, 26 Jlst March, 2125

| Mume of Sharchalder M, ol abiiies In*: Mo, ol sharcs In"s
Equity shivres aff Br 0 cach fully paid

|"."|'|n|J:1|||: Slactanos Ll L RLIERFLL TN ok

(iv) Details of Shares held by sharcholders halding more than 5% of the aggiepate shares in the compuny

Equity Shares 31st March, 2026 31st March, 2025

Name of Shareholder No. of shares In %% No. of shares In %
Equity shares of Rs.10 each fully paid .

Windsor Machines Limited (IR UL .
Manishbhai Saviibhai Pipaliya 1,00,000 20 00%
Rohitkumar Jamanbhai Donga - 1,00,000 20 (0%
l'unitkumar Dhirajlal Koradia i 1,00,000 20 00%
Cheran Bachubhai Makwana 1,060,000 20 00%
Karsan Arjan Maliya 1,00,000 20 00%

=
{v}:Hurn held by Promroters at dhe end af the year 31st March, 2026

|Nume of Promarer Class of Shures | -Mooof Shares | %% of toralshares i M i e

! uring the year
Egguiry whares of Ba 0 each ully pand

Winileir Mlailmes | imiial Bty Slres LU E FIHLANEE RN
Hinendeghbig Flapmuklibibed aicl [l Stabius | 000% = T
Nivek Ehopm [Egtuny e 1 LT (KT
Wimay Fnnaiad Eiguin St 1 HITIE [TRITTC
Viner {3 aemuhibha Hediya Ly S 1 s (AN
Mool Buklal fun [isglalry Sipdiz= 1 FUNTTL LA -
Tammesh Kesliubbar Srvan Bty Shuore | (711 M
Mardshibalal Savybihal Pipalis Vitalty Shores - [ )
Hobithurar Janinnlbnn Thamea Egiary $hars [0 ()
Famtkumar Dihiejlal booradin By e L0015
Chotan Bacliubbal Makwana Edinty Shure LR
Ismman Arpen Mihvn Eqaary Shiyes - FRNEM ]

Shares held by Promoters at the end of the year 31st March, 2025
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Name of Promoter

Equity shares of Rs.10 each fully paid
Windsor Machines Limired
ITitendrabhai [Tasmukhbhat Pacel
Vivek Chopra

Vinay Bansod

Vinit Dharmshibhai Bediva
Anand Suklal |ain

Ramesh Keshubhat Sivani
Nanishbha Savjtbha Pipaliya
Rohitkumar jamanbhai Donga
Punitkumar Dhirajlal Koradia
Chotan Bachubhai Makwana
Karsan Arcjan Maliya

Class of Shares

No. of Shares

% of total shares

% Change
durino‘ the year

Liquity Shares
Equiry Shares
Tquity Shares
Equity Shaves
I'quity Shares
ligquity Shares
Lguity Sharcs
Tiquity Shaves
Fquity Shaes
Lyuity Shares
Tiguity Shares
Equity Shares

00,000
1,00,000
1,00,000
1,00,000
100,000

Z0.00%
20 00y
Z000%
2000
20 0¥y

Shares held by Promoters at the end of the vear 1s¢ Aprl, 2024

Name of Promoter

Class of Shares

Na. of Shares

Equity sharcs of Rs.10 cach fully paid
Windsor Machines Limired
IMitendrabhai [Masmukhlshai el

Vivek Chopra

Vinay Hansod

Vit Dhacmshibha Bediva

Anand Suklal Jaun

Ramesh Keshubhai Siyani
Manishhhai Savjibhal Pipaliva
Rohitkumar Jamanbhaf Donga
Punitkumar Dhirajlal Koradia
Chetan Bachubhai Makwana
Karsan Arjan Maliya

Tiquity Shares
Lquity Shates
Equity Shaves
Fguity Shares
Fquity Shares
Eguiny Shases
Liguity Shares
Equity Shaces
Hyuity Shares
Equity Shares
Liquity Shaces
Liguity Shaces

1,00,000
1,00,000
1,00,000
1,00,000
1,00,000

% of total shares

% Change

20000% 0
2000%%
200000,
2000%%
2000

(vi) For the period of 5 years immediately preceding the date as ar which the Balance shecet is prepared:

{2) No shares have been allotted as fully pard up pursvant to the contracts without payments being revised i cash

() No bonus shares have been allotted

fc) N shaces have been bought back,

(vii) Company has not declared nether pald dividend during the year or previeus year

13 Orther Eguniw

Partculors

| 3se March, 2026

Mhgoees in ¥ Thiammds

31st March, 2025 | lst April, 2024

Rerained [armngs 54.223.14 30,520.37 19,491 93
Tanl 93,223.14 30,520.37 19,491.53

Other Equity (w10 T Thiuddind
Particatlars | 31sc March, 2026 | 3lst March. 2025 | 1st April, 2024

Retained Earnings
Balance as on st April

Add: Tnd AS impact

SIS0

19,491 93

19,401 03

Add: Profit/(loss) during the year AR TNATT 11,028 45
Add: Regyasurements of postemployment benefic obligation, (net of tx) accounted -
Less: \ppropriation
Teansfer o General Reserve f
Balance at the end of the year 94,223 14 Wi, 5210 1K 19,491 93
Other Comprehensive Income
Balance as on 1st Apal =
Add: Changes on accounts of amalpamation {Refer Note-42) =
Balance as on Ist Apadl (Restated) «
Add: During the year
Less: Appropriation - -
Balance at the end of the year 3
Total I 94,223.14 | 30,520 38 19,191.93

Natare of Reserve and Surplus
Securities Premium

Securities premium cepresents the premium received on issue of shares over and above the face value of cquity shares, The reserve is available for

Surplus of Statement of Profit & Loss

Surplus of Statemenc of Frofit & Loss are the profits that the Company has earned dll date, less any transfers to general reserve, dividends or other

S
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it T Thivnabesingla)

M Borricdngs (Moo Cureni) (Fageipres
Particulars | 31st March, 2026 | 31st March, 2025 | 1st April, 2024
At amortsed cost:
secured Term loans from banks 200583 293300 45,311.06
Unsceured Term loans from welated pardes - 22742 67 22742 67
Totl 2,005 13 52,073.59 68,053.74
Particulars of Long e Bormwings thpures in T Thoucimds)
Name of Lender/Type of Loan Nature of Security Rate of Inrerest Monthly No of
HDFEC Bank Limited Primary: 694,
stocks, Book Debes, Plant & Machinery,
(1) Cash Credie Tmic Collateral :
Personal Guarantee ;
Car J.oan Hypotheeaton of ca 9624% 6265 60
Loan From Dicector Unsecured Interest I'rce On Deruma NA il
15 Boyrrrwangs { Cumrent) Hipores in T [Twwmands)
{Paraculars 31st March, 2026 | 31st March, 2025 | 1st April, 2024
Amaortised Cost
From bank (Secured)

Cunent matines of long-term debt 548 26 16,949 57 15,970 54
Tntal 548.26 16,949.57 15,970.54
Nate:

(i) Refer Note - 14 for nare of sccunines, repayment erms and inerest safe
ity Trade payahlos (Franetes a € Thooendsa)
Purticulur 3t Minecly, 026 | 3kt Maech, 2025 | bt Apl, 2004 |

Due o Miere and Small Enterprses

Due to orhers Rl (YE A S 2AG AN UL i B

Due for Acguition of Capiral Goods . FILHG
Tatal 35,267,923 3,272, 26 2164741

iy [TTTEES:

(a) Refer note-35 for payables o celated partics

16.1 Trade Payable ageing schedule as at 3151 March, 2026

(Fimies in T Thousandd)

Particulars

Outstanding for following perods from due date of payment |

Less than | year 1-2 years

2-3 years

More than 3

Totul

(1) MSNTY
(i) Ochers
{10 Dispueed dues- MSMIE
(iv) Dispuied dues- Others

15,267.92

35,267 92

Sub total

35,267.92

MENMF, - Unduc
Others - Undue
ATSMITS - Unbi&'ud dues
Others - Unbilled dues

Tatal

35,267.92

1.2 Trade Pavable ageing schedule as at 315t Murch, 2025

{ sy

in EFlyemaarichs)

|Paru’culars

| Ourstanding for following periods rom due date of payment

|' Less than i year | 1-2 years |

2-3 years

More than 3

Total

(1) DMSNE
(1) Others
(i) Dhsputed ducs- ASKE

30,280 40

30,280 40

(1v) I)i.t_:lmtcd dues- Others
Sub toral

30,280.40

AMSMI - Undue
Othars - Undue
MEMT - Unbilled dues
Others - Unbilled dues




Unitech Workholding Systems Private Limited

(CIN: U29308GJ2020PTC116223)

Notes forming part of the Financial Statements

ITotal

30,280.40

163 Trade Pavahie sgeing schedube ws sn fsr Agml, 20034

gty i d Thotmands)

Particulars

Oriestanding for lollovdig penoils frmm die date of pavinent

Téstal

Legps thon 1 year I=2years

-3 vidim

Masre than 3

] MEMTE
) b 22 0ET 4] -

(it} | Mapuagind - MSNIT =

() Dhiepoeeed - € hthers

2164741

Suls poseal i

2074

MEATE - Ulehiae
Crhars < Lo
hGRTTE - & Wl

Unkalial dues v

wibnblcd

Ui

Trial

AT

The Minisoy of Micro, Small and hMedium Enterprises has issued an office memorandum dated 26th Augnst, 2008 which recommends that the Micro and

Accordingly, the disclosure in respuect of the amounts payable to such Enwerpiises as at 3ist March 2026, has been made in the Financial Statements based

16.3 Micro and Small Enterpieise

T

ez an T Thuunanda)

Parnculars

3lst March, 2026

st March._IZOZS

Ist April, 2024

(a) The principle amount and the interest due theseon remaining unpaid o any supplier at the
i) Principle Amounc
ii) Interest Due thereon
(b) The amount of interest pasd by the buyer in terms of secton 16 of the Micco, Small and
(€) The amounr of interest due and payabie for the pertod of delay in making payment (which
(d) The amount of inferest pecrued and vemaining unpard ar the end of cach accounung year;
(&) The amount of further inferest remaining due and payable even in the succeeding years,

O the basis of mformation and records available with the Company, the abuve disclosures are made in respect of amounts due to the micro enterpiises

17 Chther financial lishilines (Feres in ¥ Thovsands)
Particulars 31st March, 2026 | 31st March, 2025 | 1st April, 2024 |
limployee secutity deposit - 72723 153 40 .
Provision for xpenses 296034 2,23226 1,344.81
Peevision for Audic Fees 2500 2504 2500
Total 3,712.57 2,410.66 1,369.81
18 Odher current liabilities | (Pigres i & Tltinnida]
| Particulars & 31st March, 2026 | 31st March, 2025 | 1st April, 2024
Advance from customer 400 42 16,879.67 12,816 88
Stamrory dues 4 4,351 77 4,08052 1,389 34
|T0tal 4,752.18 24,960.19 14,206.22
* Starrory dves payables includes TDS payable and idireer taxes payable cte
19 Corrent Tax Lubilities (net) _ Tigres i F Thikinuida)
Partculars | st Marohy 2026 | 3lat March, 2025 | Lt April, 2124
PProsvrnom froe Tnceme 1o 155 82 R0 10 537.24
| Totul T3035.52 | 260060 52124

Ly



Unitech Workholding Systems Private Limited
(CIN: U29308G]J2020PTC116223)

Notes forming part of the Financial Statements

2 Revenue from pperatioms (T i € Thusgnds)

Parrigul
R 3t Markh, 2026 | 31sc March, 2025
Saie of products 1,62477.77 1,27,992 51
Sale of serviees 17,856 03 23,147 53
II()thcr operaling Revenue 75277 878.81
[Total 1,81,086.57 1,52.018.85 |

Out of the above, there is no customer wlich represents more than 10% of dhe torl revenne feom eperadons of the Company. No customers

which represents more than 10% of he total revenue from operations of the Company

20 Revenue from major Praducts (Fyetires in T Thodsmnds
, 31st March, 2026 | 31st March, 2025
Particulars

Manufactured goods
Mechanical Fixtures 1,62,477 77 1,27,992 51
Total 1.62.477.77 1,27,992.51
Disaymeputed revenue information for Revenue from Contracts with Customers IMgures 1 € Thatsands
Fler Muech, 2026 | 31st March, 2025

Particulars

Sales by Geographical location:
Ind
Outside India

1.69,467.82
11,618 76

1,07,519.63
44,409 72

Total

1,81.086.57

1,52,018.85

20 Reconciliation of amount recognised as revenuc, and the contracted piricis

(Fyzives in T Thousands)

] 31sc March, 2026 | 31st March, 2025
Particulars
Amount recognised as reveaue L RINELAET 1,52,018.85
Admstments:
- Discounts . .
Contracted price with customers 1,81,086.57 1,52 018,85

21 Other Income

{Thgares in & Thiiigdnds)

Pacticul: :
arhenes 3ler March, 3025 | 31st March, 2025

Freight charge on sale i 2598

Packing Farwarding charge on sale 68,25

Duty Drawback 836.56

Interest meome {imeasured at amortized cost):
- On bank deposits 216 8.31
- On other deposits - 2179

Total i 932.96 30.10

22 Cost of Material Consumed

[TFrymres m & Thmisanids)

Particulars

31st March, 2026 | 31st March, 2025

Raw Matenal Consumed
Opening stock 1,233.02 770 88
Add: Purchases (Refer Nore below) 81,799 89 66,114 56
Less: Closing stock -18.026.72 -1,23302
Total 65,006.19 | 65.652.42

Naote: Purchases includes sub contractor processing charges (Job works)

23 Changes in inventonies of finished grouls, Stock-in-Trule and work-in-progresy

(eyrurcn in T Thousasnds)

Particulams

| Fw March, 2026

3lan March, 2035 |

Opening Inventories

Vd




Unitech Workholding Systems Private Limited

(CIN: U29308GJ2020PT C116223)
Notes forming part of the Financial Statements

Fiished Goods 12651 8] 781370

Consumables ERSRAT 1,203.24
Less: Closing Inventories

Finished Goods S NG L e -12,051.81

Consumables “HLTT (1,836.47)
(Inéresse) / Dearedse in invintones 235028 4 4733

24 Employee henefit expens

(=t

(lrtices 1 % TThoetsasmeds)

Particulars

Far Murch, 2025 ]

s March, 2023

hrccior Bomanoron

Salary niad Woapies

Corstetbaition frs progstcdesse o othee fends

25R7II0
28715407

236670
2055143

120525 LH4 A
Taal 32,1555 2360282

35 Finanee costs

[Fipurey s ¥ Theausands)

Partiiulars

Flui Mlaurch, 2026

3lar Murch, 2025

Enteriest expenscs on (it amortised cos)

< Intcrest em Barromangs 06T 4 348048
Chthes Frooresating coses :“5:25_.‘_1' =781
Tl EII.M 4,805,549

A6 Drépreciation wnd Amonisatinn oxpensen

(TMaptires'in T Thesnds

Particulars Flan Marih, 20055 | 31st March, 2025
i"]\'pl'u;i:lrir'ull o [reufrerty, |l|.:|]l il equipment [eofee note | ?51}_:'1_?._'.:@ 10,517,063
Toral 1513258 16.517.63

27 Other expenscs

Frgures in 2 ol

Partigulars Flae Mearch, 2026 | 3lu March, 2025
[irct [Expenads 452 03 411308
"ok Hrponaes EER RS 4:41.52
Fschange Kite Eifferonie - 1150 443,75
Power and Tl A4 327540
Peeprass and Nasnienapce - Pl : TR 17,65
Hoeprnaes andd Matnrengnce - Muchmery S07 52 330037
Repars snd Maintenance - Chiys Tisp40 29054
L L 2B4.50
Trsepnee LRI AT A0 A% 153 31
Kiwsand Tavay ™ S3 R 53.30
Trsvelling gl convipinge ovpenics 2750 oy 4
Protnngy il Statinnoey 174/54 8, 24
[Fegrght amd omsanding LlB6AT (745
ooy il brokerpe T2 15,0515
Milvernsemens anid dalek peodnonon cipen e - 1.5
odbona!s pemmerainn 25,00 2500
L, Vs s aend Compadiancy e 153
Wlhkcedlzinens et | hGEA2
stall welfre evpenses 2954 50
Fineresr om TS Fncome s/ GE] 0857
Bk Comnrrssion and Charecs 0T
Total 33&]&2? él‘zh_?j

28 Ineome Tax

Pl peovicdes ananalydse of the Corepany's intome e e, shobs gmian s thue see soeigmzed dieectly in sty wondl e th pa



() Current oy assets / (linhilites )

Unitech Workholding Systems Private Limited

(CIN: U29308G)2020PTC116223)
Notes forming part of the Financial Statements

(Feima

rew i T Thousands)

Particulars

Mt Murch, 2035

3151 March, 2025

Lourrenil s s

cta peludes sdvanee s, mcweghiboldan s, eefunds)

Lo6l.ol

Cureent ax liabilines 1393582
{b] Income tax cxpeige: Hyoarizs i & T housnnds)
Particulars 3st March, 2026 | 31st March, 2025
Recognised in profit oz loss:
- Current tax relaning to current year 13030 AT 2,660.60
- Current tax relatng to caclier years =
- Deferred rax AT H -361.48
{A) 13,225.98 2,299.12
Recognised in other comprehensive Income:
- Deferred tax s -
(1] E .
Total Tax Expenses {A+B) 13.225/9%8 2.299,12
(e} Reconcthuton of effcd e bas rae: (Fymieee i T Thimeawnds)

Marticubirs 3lat-March, 2020 | 30at Muarch, 2023
Profit belors tax 76,2875 13,327.57
Ciorpnrittie s G0 17,1600 applichble tmothe Company under Inuian v sy (Previons years i) 13,200.57 2.287.01
| Adjusoments:

[0 Eefeet wof defisrred s eelating 6 previans paonnd beang recognised m suenent freniod

[} Uiffecr of Bxpenmesthat ara nis deducabile m dutermining tnxalilc prain TRARY STA.A0
Tax expense us pet sttement of profit ar hiss 13,935,381 2,60, 60
Effective tux rate for the period 01812 LU
() Moverment of defierred tax agscti/ (Hubiliies} for the yewr coded 31 Murch, 2026 (Fapures in T Thonssnils)

Compuonent of deferred taves

As o lss Aprl

Becopnsscd in

Rectpmaed

Ascmn st Mareh

Iroperry, plins dnd equipment and mtnpible wescrs 14| 4 Tie e (et |
eswiiroes Fae dobt B delsis wml advasces = =

Ochers [inclnlng cipensos allowed O prayment liasis) -

Toml deferred tax (Linhilition )/ assete w4140 00 - 135124

{e) Movement of deferred tax assets/(liabilities) for the vear ended 31st March 2025 (Hipares in T Thiswannida)
Compaonent of deferred taxes | As on st April e u:_H“m;u e ““Uf_::?m_m As on 31st March
Property, plant and equipment and mtangible asscts 27992 36148 641 40
Mowances for doubtful debts and advances

Others (ncluding expenses allowed on payment basis) -

Total deferred tax (Liabilities)/assets 279.92 361.48 641.40

Ay
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Unitech Workholding Systems Private Limited
{CIN: U29308GJ2020PTC116223)
Notes forming part of the Financial Statements

Eaming perslare

Jlut March,

Particulars e

3l March, 20025

3et March, 2024

G302
500,000,060

Pretirabenbacsbbe (o oduity shacehiokdem {Fyees ¥ hieysin sl
Fapemy afiares ar the beginmieg of the vear (nos
Expuiy shares rssoed
ity shates ab thie end of rhe peae T SO0

Weapheed average number of Eqguiy Shares e NT]

1102845
500000
:rllll:l_llllll 1]

'-!.U'-'-' CHTVEATL

G ANT.EY

3,008, 00

5, LI CHA0, (0

5,100, [0, 41

Furninpe per ehan: b (s 12741 220k 128100
baermmags per hare diluied (Kaj AT AT S 1k BLi=i1]
Faee value prer cumty alvaser {ila] iR Fil gl 10,
Py et v aaalitoes (inelude Audisers cemuneration pad/ pavalile fir the vear): [Faperes m & Thitands;
. St March, 2026 [ 3ia Muasch, 2025
Pierticcubiuen
Payments to anditor as
- Auditen a5l a5 40
[or taxation ol lurs [ 5
ear oy sereicis .
otal 39,50 2500
Cimtingent Liahilivies and Commitmenis (Fipires an € Thiswinds)

Particulars

3wt Muarch, 2024

3=t Murch, 2025

(L taiter ggainst the Company not ackrowledged as deb:
Disputed amount of Income Tax

- Disputed amount of TDS/TCS defaults

- Bank Guarantees as Security Deposic

Commitmenis:
Estimated amount of contracts, net of capital advance, remaining to be executed on capital zccount
Others (Uncalled capital commitment of AF)

Ind AS 116 - Leases
As Lessee:
Short term Leases:

‘The Company has obtaned premises under operating leasc on leave and license agreement. “lhese are generally non-cancellable and

tenewable by mutual consent on mutually agreed terms.

.
Lease payments are recognised in the statement of profit and loss under the head ' Rent Expenses' in note no. 27

Pignaees in & Lakhe)

) # s Mirch, 2024 | 31st March, 2025
Particulars |
l'uture minimum rental payables under non-cancellable operating lease
- Less than one year i1 163 284,50

- Onc to five year
- Mote than Fre Year

As Lessce:
Maturity Analysis of Lease Liabilities
Marurity Analysis - Contractual undiscounted Cash Flows

Fipures i T 1 alkhs)

Partgulbiors

3lst Murch, 2026

3z Murch, 2025

[future minimum rental payables under non-cancellable operating easc
- Less than one year
- Onc to five year
- More than I've Year -




33

34

Unitech Workholding Systems Private Limited

(CIN: U29308G]2020PTC116223)
Notes forming part of the Financial Statements

Total Undiscounted Lease Liabilities

l.ease Liabilities included in the Statement of Financial Position
- Non Current
- Current
I'Total

Following aee the changes tn carmving value of lease liabilines:

(T

Partivulars

Alsi March, 2026

e 1 % Thiuamada)

Slst March, 2025

At the begmmimg of the vebr
Aeldienon s g the vem
I'I'I'I.'I.IH'I.' [ pli g ||||r1n|‘_ II'."l,' :,";':Ir
Chther Adpsient

Licsac payiments dusng dw v

Ar the end of the porioid

Amounis recogmised in the statement of profit and loss: (Figuires in ¥ Thiaanda)
|

\Particulars A=t Murch, 2026 [ 31st March, 2025
Drepreciation charge of right-of-use assets (refer note 26)

Finance Cost {refer note 25) .
Fxpenses relating to short-term leases and leases of low-value assets (refer note 27) Aea 284.50
Total 311.63 284.50

Amonm Recogpniged o the Sunement of Cash Flow

Hoapnares o F ' Tousamds)

Pardontirs Fist March, 2026 | s March, 2025
|'otal Cash out flow for leascs 1463 284,50)
Expenditure on corporate social responsibility activities

thyrnres in T Thossands)

Particulars

3t March, 2626

31st March, 2025

{a) Gross ainount required to be spent by the Company dunng the Year

(b) Amount spent during che year

(¢} Shortfall at the end of the year

(d) Total of previous years shoetfall -

(¢) Reason for shoctfall

() nature of CSR activitics

() Detls of related pasty transactions in relation to CSR expenditure as per relevanr Accounting
Standard.

(h) Where a provision is made with respeet to a liability incureed by entesing into 2 contractual
oblygation, the mgyements in the provision during the year should be shown separatcly

{Fhneres m &

Details of corporate social responsibility expenditure under Section 135(6) of the Act in respect of ongoing projects:

Thomsands)

Purticulars

st Murch, 2026

It Murch, 2025

Llipenmg ladasee i Epeni

Servmand repmred Hoc b speent domng the rear

frtumngt apent didrmag thie venr

Hllesang balinge unspunt

Segment Reporting
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35 Related Party Disclosure
(i) List of Rclated Parties

Windsor Machines Limited
Unique Sales & Service

Unicorn Engincermg Solution

Global Unterprise
N C Solution

Fxecllent Tooling Solutions
Pro Tech Engineering Service

Pearl [ygienic Veoducts Pye Lid

Engibow Nuterprise
Manishbhat 8 Pipaliya
Rohitbhai | Tonga
Puaitkumar D Koradiya
Chetanbhat B Makwana
Karsanbhat A Maliya
Kariben K Maliya
Anjanaben Koradiya
Janviben C Malerana
Dhimajlal G Koradia
Savdhiben Koradiya

(i) Related Party Trangacnons

Unitech Workholding Systems Private Limited

(CIN: U29308G]2020PTC116223)
Notes forming part of the Financial Statements

bipernting Segrrume

Relationship

Pacent Tndiy

i preianly erprpe] o che lnismness of mitisbsetomy Mischoonal Fixmces The Tl | Werntmgr Thecssom Madoee (001
allucation brsed an the pedformanee o i

oo, tamiely “"Sonolaenene of Miclandial [Feetures™

Enterprises in which Duectors have significant influcace

IEnterprises m which Dicectors have sigenificant influence

Enterprises n which Dircerors have significant nflucnce

Enterprises in which Directors have significant influence

Finterprises in which Direcrors have significant influence

Enterprses i which Dircctors have significant influence

Linterprises m which Dicectors have significant influence

Linteepeises in which Dircetors have significant influcnce

Key Managenal Personnel {(KMTD)
Key Managurial Personnel (KN 1P)
Key Managenal Personnel (K1)
Key Managerial Personnel (KMT?)
Key Managerial Personnel (KMT7)
Relamve of KMI?
Relatve of KMP
Relative of KMP
Relative of KMP
Reladve of KMP

{guces in T 1 hensanils

Particulars Relationship SistMusrch, 2026 | 315t March, 2025

Drircctor Remuneration
Karsanbhai Maliya KMD (AR ] -835.00
Tunit I Koradiya KAMP UrET 772 50
Chetan T Makvana IKMT? Ll 759.20

Salary
Katiben K Maliya Relatne of KMP 842.00 812 50
Anjanaben Koradiya Relative of KMP 76200 750.00
Janwiben € Makvana Relative of KMP 789.00 66700
Dhirajlal G Koradia Relative of KMP 186 00
Savilliben Komdiya Relatve of KhP 186 00

Job Work I
Unique Sale & Bervice Enterprises 1 which Directors have 67.00 22.80
P10 Tech Lnginecering Serviee significant influence 503

Sule of Goods i
Unicorn ngineering Solution 540164 877 64
Unique Sale & Service Enterprises in which Directors have 256 69 1,803.62
Lngibow linterpuse stgnificant influence 17,817.17 3,274 64
Pro Tech lingincering Service 1.80

Purchase of Goods
Unicorn Eapmneering Solution 1,095.54 55001
Unique Saic & Service 9.006 .05 4,881.07
Ingibow Barerprise Enterpases in which Directors have 6133 41.23
Exeellent Tooling Solution significant influence 856 88
Glabal 1nteiprise 83957 266 58
Pro Tech Hnpncering Secvice 3,509 64 2,673.99




Unitech Woakholding Systems Private Limited
{CIN: U29308G]2020PTC116223)
Notes forming part of the Financial Statements

(iii) Relited Partv Balances Fiymares 1o ¥ [Thonsands)
Particulars Relationship 3let March, 2020 | 31st March, 2025
Loan Payable

Manish Bhai Pipaliya KMP 2274267
(iv) Transactions with key manapement persooe | [Figmeres in T Thowsasiln)
. Al March, 2026 |31sc March, 2025
Particulars
Short term employee benefits anEr 2,366.70
Post employment benefits
Other long term employee benefics -
Total emplovee benefits expenses 2,987.20 2.366.70
36 Ratio Anulysis
315t March
T [31st M A Ch; in %
Particulars Numeratot/ Denominator 2026 S gt ange in %
(2) Cuerent Ratio  Lurent Assers 247 106 133.75%
Current Liabilities
. . Total Debes
Debt-Eyuity Ratio — o DU (.07 194 98.68%
® Heln Sharcholder’s Equity (98.68%)
- . . Farning avail Service
) Debt Service Coverage Ratio - 122 0.77 *59.92%
Debit Scrvice
: g 3 Probtakter lax ez
(ely Bernen ont Fguity Ratio P[.Oﬁ frez 1o - Haots 36.75% 157 26%
Average Shareholder's Hquity
(€) Tnventoty turnover ratio M o1 5.27 (42.81%)
: Average Inventories
- B - : g ‘Qm ] v =
{f) Trade receivables mrnover ratio Ford l“ummet.' [ 589 (14.45%)
Average Trade Receivable
& Total Purchases
Trade payables mrnover ratio o TR TR 24 245 0.26%
® . Average Trade Payable I
. . '! > b
(h) Net capiral tumover ratio Total Tur‘m)\ 5 5407 221,15 (97.43%0)
Closing Working Capital
\
() Net profit ratio et Profi_ 35 1A 7.25% 007
Total Turnover
Fatning before @ ; A
(1! Return on Capueal employed Fanmng ltore %‘ggercct and taxe .S S 17 32% 5%y
Capital Lmployed
(k) Return on fnvestment Tt NA
Total Investment
—
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Note:

Unitech Workholding Syscems Private Limited
(CIN: U29308GJ2020PT C116223)
Notes forming part of the Financial Statements

{a) Larning available for Dbt Service = Net Profic before taxes + Noa-cash operating expenses + Tnterest + other exceptional item

{b) Debt service = Interest & Lease Payments + Principal Repayments
{c) Capital 1imployed = Tangible Net Worth + Total Debt + Defeered Tax Liabihity
{d) Average inventory = (Opening inventory balance + Closing inventory balance) / 2

() Net credit sales = Net credit sales consist of gross credit sales minus sales reneen

() Average trade receivables = (Opening trade rccervables balance + Closing trade receivables balance) / 2

(g} Net credic purchases = Net credit purchases consist of gross credit purchases minus purchase rerun
{l) Average trade payables = (Opening trade payables balance + Closing teade payables balance) / 2

{i

Working capital = Current asscts - Current iabilities

{j) Laing before interest and taxes = Profit before exeeptional items and tax + Finance costs - Other Income

(k) Cost of Goods Sold = Cost of Marerial Consumed + Purchases + Changes n Inventones + Other Dircet expenses

Details of loans given, investment tnade and puarantee given covéréd u/s 186(4) of the Companies Act, 2013

[agures a0 T Thousands

Name of the party

Details

3st March,
2030

31st March, 2025

1st April, 2024

NIL

Movement nf Loan are as fullow:

(Hypares iy ® Theosamds)

Purticuliurs

3kt Murch,
2026

Fsi March, 2025 1 Apnl, 2024

Clpering Hadanee

A Lanioed givien duringt che vear
Lewse Toecewed lnck ||\lr1|:}_; e yene

Closing Bahinee

Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity
In the opinion of the management of the Company and to the best of their knowledge and belict, no funds have been advanced or loaned

Financial instruments:

{1t} Financial instraments by galegary

(Frpures in T THlwgna)

Particulirs It March, 2026 3lst Murch, 2025 st April, 2024
FVTPL At umnr'fﬁi:'d FVTRL At amortized FVTPL Ar amortiscd
Crist comt® cose?

Frouncial agsers

Trade recervililes 'l'-‘.j-"“-'lﬁ 2665335 25, 1M1t 510

Ciash wmid cash egureaionms 14,?“ (I 3423511 4534 43

Chler brank Balances . S| 474, 14

Udthisr ezl apsers 1320 113337 SR2.24
| Towl financial asseiv | - 0,097 37 - 32.070.81 - 40,097 31

Financial Babiliies |

Hiror s . 255130 09023 16 A4 020,24

Trade pamlies - AG2ATAR 32720 2204741

by Devagneral Taabilaies i S Y T ARG 1, 5650:8]
:‘-T“L'II financal !i.lhili'l:ir_'u] - 41,555,588 1,02,706.08 - Li@;ﬂ-ﬂ..“l(l

*Carrying amounts of finandal assets and financial liabilines approximate their fair valucs

(b) Fair value hierarchy

This section explains the judgements and estimates made in decermining the fair values of the financial instruments thac are (3) recognised

Hmees m ¥ Theusands)

Finuncinl agsets wmd labiliies measuced at fair value - Layel-1 Eovel -2 Level-3 Tital
It Murely, 200260
Finanvial insots MeHL | MEL ML NIl

Toral Financl asseis
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Unitech Workholding Systems Private Limited
(CIN: U29308G]J2020PT-C116223)

Notes forming part of the Finuancial Statements

wncdal labilines T Meil. WL L

Tl Fingonotal labilities = =0 :

Financial asscts and liabilitics measurcd at fair value - Level -1 Level -2 Level -3 Toatal

31st March, 2025
Financial assets NIL ™NILL NIL WNTI.
Total Financial assets . o | . S
Financial liabilities NII. NIL NIL NI,

Total Financial labilitics . P . :

Financial assets and liabilites measured at fur value - Level-1 Level-2 Level - 3 !_ Toral
1st April, 2024
Financial assets NI NTL NITL NIL
Total Financial asscts = 5 = F = e |
Financial liabilitics NTLL NI WNIL NIILL
[Total Financial liabilities = . 5

Level 1: Level 1 hicrarchy includes financial instruments measured using quoted prices Level 1inputs are quored prices in active markets
for identieal asscts or labilities that the enniy can aceess at the measurement daze

Level 2: The farr value of financal insteements thar arc not traded in an acove matket (for example, over-the-counter derdvatives, fixed

maturity mutual fends) s derermined usmg valuation: technigues which maximise the nse of ohservable marker data and rcly as little as
possible un entity-speoific estimates 1 all significant inpurs required to faie walue an instsument are ohservable, the inscrement is meluded

inlevel 2

Level 3: If one or more of the significant inputs 15 not based on observable marker data, the nstroment is included m level 3 This s
generally the case for unhisted equity securitics g

There were no transfers between any levels during the vear

(c) Valuation technique used to determine fair value
{) The canyg amounts of tade recenvables, decnary deposit, employee advanees, eash and cash cquivalents and other short wem
receivables, trade payables, borrowings, capital creditors and other current fivancial Talsthines aie considered to be the same as ther fais

salues, due to their shozt-term namure,

Financial Risk Management:

Lhe Company’s actovities expose 1€ (o a variety ot tmancial risks: credit nsk, liquidity sk and market esk (i ¢ foreign currency risk, interest
pany ) sk, liy cig

Risk # Exposurc arising from Management

B . . Diversificaton of bank depostts and investments
N Cash and cash equivalents, rade receivables and : & .
Coredic risk . . [intering into transactions with custoniers of repute/
other financial assers measured at amortised cost

customers having sound financial position

Finanaal Habilities thar are serded by delivenng eash | Projecang cash fows and constdenng the level of liquid

Ligutdity rizk

or another financial asser. asscts necessary to meet the habilities.
Market risk — forci Future commercial transactions and recognised Natural hedging by matching assers and labiliies in the

arket risk — forcign . o ) . o
’ : E finandal asscts & liabilitics not denominated in sune currency, regular monitoring of currency

exchange .

b Indian rupcee CXPOSUTEs
. . Long-teem borsowings except car loan arc at variable Regular monitorng of interest rate movements,
Mlazket nisk — interest cate L .
rages maintaining oprimal debt structure

Credit Risk

Credit nisk is the risk that counterparty will not meet its obligations under a financial insteument or eustomer coneeact, leading to a financial
loss The Company 1s exposed to credie risk from its operatng activities (pemarily tracde recervables and contract assers) mchiding deposits
with banks, v estments and other finaneial mstraments ‘)he Company petiodically monicors the recoverability and credir risks of its other

fimancial assers including securiey depostts and other receivables



Unitech Workholding Systems Private Limited
(CIN: U29%308G]J2020PTC116223)
Notcs forming part of the Financial Statcments

(i} Trade Receivables
Customer eredit sk 1s managed by the management subject to the Company’s established policy, procedures and control relating to
customer credit sk management. Trade recesvables are non-interest bearing Outstanding customer receivables are regulaely monitored

At each reporting date the Company measures Joss allowance for certain class of finandal assets based on historical trend industry practice
and the business environment in which the Company operates. The assumptions and estimates applied for determining credit loss ace

reviewed perodically.

(i) Financial instruments and cash deposits
The Campany considers factors such as track record, size of the institution, market repucation, financial strength / rating and service
standards to select the banks with which balances and deposits are maintamed  Generally, the balances are maintained with the nstittions
with which the Company has also availed borrowings

] L)
Other than trade and other receivables, the Company has no other finandial assets thac are past duce but not impaired.

(B} Liquidity risk
Liquidity risk is the esk that the Company will fail in meeting its obligations to pay its financial Habilicies. The Company’s zpproach to
managing liquidity is to ensurc that it will have sufficient funds to mect its liabilities when due without incurring unacceptable losses. The
Company funds its activities primarly through cash generated in operations, and borrowings from financial institutions / shareholders /
related parties. hManagement monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash (lows,
The Company maintained a positive cash balance throughout the year. Cash which is not needed in the operating activities of the Company
1s mvested in bank fixed deposits & mutual funds

Maturities of financial liabilities

The rables herewith analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual mararities for:

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months cqual their carymg
balances as the impact of discounting is not sigmficant

Contractual maturities of financial liabilities
(Fygures T | Tensnnddd)

Particulurs
O demand or Muovre thuiir 5 f
T L5 years ; Toral
lewz:ilian 1yenr veurs
3lut March, 2026
MNan-derivatives
Trade payables i i = I 06752
Barrivying L4800 200518 = : A Y
ey Fwnen] Eanhibes 5 25T - 3N EST
Towal Non-derivative Thibilicics IUSHITH 200513 =] 41533 83
31st Mirich, 2025
Meon-denvitives
Feadi: F-"-'-'-l-‘l't,i,?,' 3127274 1§ 37994
Buorownge Aa0R2.04 140041 J 208051 GO D236
Cther Fainanoal Lisbihies 241066 - 2AT0 66
Tonl Non-deavunyve habilities 7337514 6,400,481 12,930.51 L02,706.08
Is1 Apnl, 2024
Mon-derivabives
Itsatles paybles 34T 4 %047 41
Hosrvimmge k12 R e ALY 141543 L T ]
Uithee Financm] Linbiliten 1,565 51 . 156031
Total Mon-dervatnve lubibioes 12, 730,44 3449563, | 10,815.43 L& 041,50

(C) Market Risk

14
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Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTC116223)

Notes forming part of the Financial Statcments

Marker visle is the risk that changes in marker prices, such as forcign exchange cates and interest rates will affect the Company’s income or

the value of its holdngs of finanaal mstruments. The objecuve of market nisk management is to manage and control market risk cxposures

within acceptable parameters, wiile optimising the return: The sensitivity analysis excludes the impact of movements i market variables on

the carrying value of post-employ ment benefit obliganons provisions and on the non-flnancial asscts and liabilides The sensidvity of the

relevant profit and loss item is the effect of the assumed changes in respective market risks

Interest rate risk

[nterest rate sk ts the ask that the far value or the future cash flows of a fimancial instoment will ucroace because of changes in market

interest rates. In order to optunize Company’™s postion with regand to incerest income and interest expenses and manage the mterest rate

rizk, treasury performs a comprehensive comorate mterest rate risk management by balaneing (he propurtion of fixed rate and floating rate

financial nstrument in ics total portfolio

Sensitvity annlysis

||"|||'_|:| ra T Thousinds)

31st March, .
Particulars 2026 !_|315t March, 2025 | 1st April, 2024
Impact of +10% change i mterest rate 2553 | 69023 840 24
Tmpact of -10%% change sn interest 1ate (25 53) | {690 23) {B40 2:H

Foreign Currency risk

The Company 15 exposed to currency visk on account of s operatmg and finaacing acervities The functional currency of the Company is

Tndian Rupee Company's exposure (s mamly denominated 1o USD The UST exchange rare has changed substantially in recent periods and
! Y ¥ g 5 i [

may coninue to fluctnate subsantally n che furure

‘The Company does not use dervaove Bnancial instruments for trading or speeulninve purposes

‘The cazzymg amounts of the Company’s financial assers and financial liabiines denominared in foreign currencies at the reporting date are

a8 f()"n\\’.\'z

FFumices m T Tha

s

Particulars 31sct March, 2026 st March, 2025 1st Aprl, 2024
Finuancial Financial . . Financial . . Financial
LA Financial assers e Financial assets o
assets liabilities liabilitics liabilities
UsD - - -
Fquivalent TNIU - -
|

The following table details the Company’s sensitivity to a 5%e increase and decrease i the functional currency against the relevant forenmn

curreney recetvables and payables 5% 15 the sensioviy rate used when teportung foreign currency sk anernally o key management

persenncl and cepresents management’s asscssment of dhe reasonably possible change in forcign exchange rates. “The seositivity analysis

includes only vutstanding forcign currency denominated monciary items and adjusts their transiation at the period end for a 5% change in

foregn currency rates. A postnve numba below indieates an increasc in profit and other equity where the respective functional currency

stengthens by 5% against the relevant forcign custency For a 5% weakenmg of the functional curiency against the relevant cureeney, there

would be an equal and oppostte impact on the profit and other equity, and the balances below would be negative

Senaitivity .ulu!vﬁés

(Flrares m ¥ Thownay

Particulars

315t March,
2026

31st March, 2025

1st April, 2024

Impact on profit before tax
USD sensitivity
Impact of +5% change m lxchange rate

Impact of -3%e change m Txchange race

Fair valuc risk

Company is doesn't have exposure to Fais value nsk

Sensnminy analvais

Fomaees. iy T eudands)

Particulars

31st March,
2026

31st March, 2025

1st April, 2024

Impact of +10% change m inrerest eate

Impact of -10%% change in mrerest rate
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Capital Management

For the purpose of Company's Capital Management, equity includes equity share capital and all other equity reserves attributable to the
equity holders of the Company The Company manages its capital to optimise retuens to the share holders and make adjustments to it in
light of changes in economic conditions or its business requirements The Company's objective is to safe guard continuity, maintain a
strong credit rating and healthy capital ratios in order to support its business and provide adequate remrn fo share holders through
continuing growth and maximise the share holders value, The Management and Board of Directors monitor the return of capital as wel! as

the level of dividend to share holders.

The Company determines the amount of capital required on the basis of annual planning and budgeting and its plan for working capital and
long-term borrowings The funding requitements are met through equity, internal accruals and a combination of both long-term and short-

term botcowings

The Capital Structure of the Company consists both debt and equity.

Net Debt 10 equity Ratio

Fymiees 1n F Thestismds)
8 st March

PaEGEnlEs -, ’1:"”':‘ " | 315t March, 2025 | 1at April, 2024

2553 30 69,023 16 84,024.28
Gross Debt (Tong term and short term barrowings mchiding current maturities)

Less: Cash and bank balances (excluding margin deposits) AL 24,2351 14,034.43
Net Debt 225751 44,788.05 69,989 85
Total Equity iR L 35,520.37 24,491.93
126 2.86
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Notes forming part of the Financial Statemenis

41 Subsequent Events
According to the management's evalnation of events subsequent to the balance sheet date, there were no significant adjusting events
that occurred other than those disclosed / given effect to, in these financial statements as of date

42  Regrouping
The figures of previous year is regrouped and rearranged wherever necessary so as to make them comparable.

43 Wilful Defaulter
The Company has not been declared as wilful defaulter by any bank or financial insttution or other lender during the year.

44 Details of Benami Property held
The Company do not have any Benami property, where any proceeding has been initiared or pending against the company for
holding any Benami property.

45 Relationship with Struck off Companies _
The Company does not have any transaction with any such companies which has been struck off during the year.

46 Registration of Charge
The company does not have any charges ot satisfaction which is yet to be registered with MCA beyond the statutory period.

47 The Company docs not have any such teansaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income durng the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961}

48 The Value of inventodes is taken as valued and certified by Director of the company.

As per our report of even date
For Vijay Popat & Associates For and on behalf of the Board of
Chartered Accountants Unitech Workholding Systems Private Limited
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Vijav S, Papat—~ Punitkumar Karadin Karsan A Maliya
ik Director Director
11ARLS DIN: 08865815 DIN: 08845817
!l Place: Rajkot
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