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IndePendent Auditor's RePort

To the Members of
Unitech Workholding Systems Private Limited
Rajkot

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Unitech Workholding Systems

Private Limited - Rajkot, which comprise the Balance Sheet as at March 31, 2026, the

Statement ofProfit and Loss (including Other Comprehensive Income), Statement ofChanges

in Equity and Statement of Cash Flows for the year then ended and notes to the Financial

Statements, including a summary of material accounting policies and other explanatory

information (hereinafter referred to as the "Financial Statements").

In our opinion and to the best ofour information and according to the explanations given to

us, the aforesaid Financial Statements give the information required by the Companies Act,

2013 (the "Act") in the manner so required and give a true and fair view in oonformity wittr

the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015 as amended ("Ind AS") and accounting

principles generally accepted in India, of the state of affairs ofthe Company as at March 31.

2026, the profit and other comprehensive income, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our audit of the fidancial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) ofthe Act. Our responsibilities under those

Standards fre further described in the Auditor's Responsibilities for the Audit ofthe Financial

Statements section of our report. We are independent ofthe Company in accordance with the

Code of Ethics issued by the Institute ofChartered Accountants oflndia (the "ICAI") together

with the ethical requirements that are relevant to our audit ofthe financial statements under

the provisions ofthe Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is srifficient and appropriate to provide a basis for

our ooinion on the financial statements.
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Emphasis of Matter - First-time Adoption of rndian Accounting Standards (rnd AS)

we draw attention to "Notes forming parts of Financiar statements- to the financiar
statements, which explains that these financial statements for the year ended 31 March
2026 are the company's first financiar statements prepared in accordance with Indian
Accounting standards ("Ind AS") prescribed under section r33 of the companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules, 2015. The date of
transition to Ind AS is I April 2024 and, accordingly, the Company has prepared an
opening Ind AS Balance sheet as at that date and restated the comparative financial
information for the year ended 3 I March2025 in accordance with Ind Ai I 01, First_time
Adoption of Indian Accounting Standards.

Our opinion is not modified in respect ofthis matter.

Information other than the tr'inanciar statemenb and Auditor's Report thereon

The company's Management and the Board of Directors is responsible for the other
information. The other information comprises the information included in the Board,s Report
including Annexures to that Board's Report and other Shareholder's Information, but does
not include the Financiar statements and our auditor's report thereon. The Directors, report
including its annexures ind other shareholder's information is expected to be made available
to us after the date oftiis auditor's report.

our opinion on the Financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit ofthe Financiar Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materia y inconsistent with the Financiar statements or our knowredge
obtained during the course ofthe audit or otherwise appears to be materia[y misstated.

&

If, based on the work we have performed, we concrude that there is a material misstatement
of this other information, we are required to report that fact. wren we read the other
information, if we conclude that there is a material misstatement th€rein, we are required to
communicate the matter to those charged with govemance. we have nothing to report in this
regard.
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Responsibility of Managernent for the Financial Statements

The company's Management and Board of Directors is responsible for the matters stated in

section 134(5) ofthe Act, with respect to the preparation ofthese Financial statements that

give a true and fair view of the state of affairs, profit/loss and other comprehensive income,

ihanges in equity and cash flows ofthe company in accordance with the Ind AS and other

accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions ofthe Act for safeguarding of

the assets ofthe Company and for preventing and.detecting fiauds and other inegularities;

selection and application ofappropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

intemal financial controls, that were opemting effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Financial statements that give a true and fair view and are free from matefial misstatement,

whether due to fraud or enor.

In preparing the Financial Statements, the Management and Board of Directors is responsible

foiassessing the Company's ability to continue as a going concem, disclosing, as applicable,

matters related to going concem and using the going conoern basis of accounting unless

management either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the finanoial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance,

but is not aBuarantee that

an audit conducted in accordance with Standards on Auditing (SAs) will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese financial statements'

As part ofan audit in accordance with Standards on Auditing (sAs), we exercise professioq4l 
-_

judgment and maintain professional skepticism throughout the a rdit' We also: '.it:;r': ii' 'i,'i ;' ..
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Identify and assess the risks of material misstatement ofthe financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk ofnot detecting a material misstatement resulting from fraud ishigherthan for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control;

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013r we are also responsiblefor expressing our opinion on whether the

Company has adequate intemal financial controls system in place and the operating

effectiveness of such controls:

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management;

o Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the auditevidence obtained, whether a material uncertainty exists

l€lated to events or conditions that may cast significant doubt on the Company's ability

to continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date ofour auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going

concern:

o Evaluate the overall presentation, structure and content of the financial statemsnts,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or

in aggrega&, makes it probable that the economic decisions ofa reasonably knowledgeable

user ofthe financial statements may be influenced. We consider quantitative materiality and

qualitative factors in

(i) Planning the scope ofour audit work and in evaluating the results ofour work; and (ii) to
evaluate the effect ofany identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any'sifi
deficieneies in internal control that we identiry during our audit;
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We also provide those charged with govemance lvith a statement that we have complied with
relevant ethical requirements regarding independenoe, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other f,egal and Regulatory Requirements

As the Companies (Auditor's Report) Order, 2020 ('.the Order"), issued by the Central

Govemment oflndia in terms of sub-section (l l) ofsection 143 ofthe Companies Act,20l3,
is not applicable to the company, mafters specified in paragraphs 3 and 4 of the said Order

has not been fumished.

As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes ofour audit;

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Statement ofCash Flow dealt with
by this Report agree with the relevant books ofaccount;

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting

Standards specified under section 133 ofthe Actl

On the basis ofthe written representations received from the directors as on March 31,

2026 taken on record by the Board ofDirectors, none ofthe directors is disqualified as on

March 31, 2026 from being appointed as a director in terms ofSection 164 (2) ofthe Act;

With respect to the adequacy of the intemal financial controls with reference to these

financid statements and the operating effectiveness ofsuch controls, refer to our separate

Report in 'Annexure A' to this report;

Being a private lim ited compann the provision ofsection 197 ofthe Act read with Schedule

V are not applicable to the company;

V.S. POFAT
M,NO.103027
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h. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 ofthe Companies (Audit and Auditors) Rules, 2021, as amended, in our opinion

and to the best ofour information and according to the explanations given to us:

lv.

The Company does not have any pending litigations, which would impact its

financial position in its financial statements.

The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There is no amount required to be iiansferred to the Investor Education and

Protection Fund by the Company.

(a) The Management has represented tha! no funds have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or

kind offunds) by the Company to or in any other person(s) or entity(ies), including

foreign entities ("Intermediaries"), with the understanding, whether reoorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by

or on behalfofthe Company ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalfofthe Ultimate Beneficiaries;

(b) The Management has represented, that, no funds have been received by the

Company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, tha:t

the Company shall, whether, directly or indirectly, lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Funding

Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiariesl and

(C) Based on such audit procedures that we have considered reasonable and

pppropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub+lause (i) and (ii) contain any

material m is-statement

The company has not declared or paid dividend during the year by the company

and subsequent to the year end.

Il

V.S.POPAT
M.NO.103027
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Based on our examination, which included test checks, the company has used

accounting software for maintaining its books ofaccount which has the feature of
recording audit trail (edit logs) facility and the same has operated throughout the

year for all relevant fansactions recorded in the respective software. Further,

during the course ofour audit we did not come across any instances ofaudit trail
feature being tampered with. Additionally, the audit trail has been preserved by

the company as per the statutory requirements for record retention.

For, VIJAY POPAT & ASSOCIATES
Chartered A cc o untant s

INDIA

vi.

Date: 07 10512026

Place: Rajkot

I VIJAY S. POPAT I

PARTNER

M. No. 103027

UDIN : 261030278OMNGE7639

4

v.$.Popar
M.No.103027
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ANNEXURE A to the Independent Auditor's Report of even date on

Financial Statements of unitech workholding systems Private Limited'

REPORT ON TI{E INTE,RNAL FINANCIAL CONTROLS UNDER CLAUSE

iD on sun-s"crloN 3 oF sEcrIoN 143 oF TIrE coMPANIES Acr' 2013

(.THE ACT")

We have audited the internal financial controls over financial reporting of Unitech

Workholding Systems Private Limited Clhe Colnpany") as of 31't March 2026 in

conjunction Jith our audit ofthe financial statements ofthe Company for the year ended

on that date.

In out opinion, to the best ofour information and according to the explanations given to

us, the Company has, in all material respects' adequate internal financial controls over

financial ,"poiing with reference to these financial statements and such intemal

financial .ont ol, on", financial reporting with reference to these financial statements

were operating effectively as at 31st March 2026 (also refer the para 2(h)(vii) of the

Report.onoth-erlegalandregulatoryrequirementsonreportingunderRulell(g))'based
on the intemal control over financial reporting criteria established by the Company

considering the essential components ofintemal control stated in the Guidance Note on

AuditoflnternalFinancialControlsoverFinancialReportingissuedbythelnstituteof
Chartered Accountants of lndia (the "Guidance Note")'

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Cornpany's Management is responsible for establishing and maintaining intemal

financial controls based on the internal' control over financial reporting criteria

established by the Company considering the essential components of internal control

statedintheGuidanceNoteonAuditoflnternalFinancia|ControlsoverFinancial
neporting issued by the Institute of Chartered Accountants of India' These

responsiiilties include the design, implementation and maintenance ofadequate intemal

financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to the Company's policies, the safeguatding

of its assets, the prevention and detection of frauds and enors' the accuracy and

completeness ofthe accountlng records, and the timely preparation ofreliable financial

infoimation,asrequiredundertheCompaniesAct,2013.
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AIJDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's intemal financial controls

over financial reporting with reference to these financial statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Intemal

Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards

on Auditing as specified under section 143(10) of the Companies Acg 2013, to the extent

applicable to an audit of intemal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that

we comply with ethical reguirements and plan and perform the audit to obtain reasonable

assurance about whether adequate intemal financial controls over financial reporting

with reference to these financial statements was established and maintained and ifsuch
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

ofthe internal financial controls over financial reporting with reference to these financial

statements and their opemting effectiveness. Our audit ofinternal financial controls over

financial reporting included obtaining an understanding ofinternal financial controls over

financial reporting with reference to these financial statements, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating

effectiveness of intemal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material

misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the intemal financial conffols over financial

reporting with reference to these financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

&
A Company's internal financial control over financial reporting with reference to these

financial statements is a process designed to provide reasonable assurance regarding the

reliability offinancial rdporting and the preparation offinancial statements for external

purposes in accordance with generally accepted accounting principles. A Company's

internal financial control over financial reporting with reference to these financial

statements includes those policies and procedures that (l) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the Company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting prinoiples, and that receipts and
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expenditures ofthe Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use, or disposition

ofthe Company's assets that could have a material effect on the financial s0atements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because ofthe inherent limitations of intemal financial controls over financial reporting

with reference to these frnancial statements, including the possibility of collusion or

improper management override ofcontrols, material misstatements due to error or fraud

may occur and not be detected. Also, projections of any evaluation of the intemal

financial controls over financial reporting with reference to these financial statements to

future periods are subject to the risk that the internal financial control over financial

reporting with refercnce to these financial statements may become inadequate because

ofchanges in conditions, or that the degree ofcompliance with the policies or procedures

may deteriorate.

FoT.VIJAY POPAT & ASSOCIATES
C hart e red Accountants

IVIJAY S. POPAT I

PARTNER

M. No. 103027Date: 07 10512026

Place: Rajkqt UDIN : 261030278OMNGE7639
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Unitech Vorkholding Systems Private Limieed
(CIN: U29308GJ2020P"1 C176223)

Statement ofProfit and loss for the year ended 31 March 2026
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For and on behalfof the Board of
Unitech Vorkholding Systems Private Limited

b^nrQ
Punitkumar Koradia

Director
DIN:08865815

:

:r{\$tful t '21{ 
t

Karsan A Maliya
Director

DIN: 08865817

Placc: lLajkot

D^tc: 07 /05/2026

Particulars Note For the year ended
31st March, 2025

llevenue from Operations

Orher Income

Total Income

Expenses

Cost of matcrial consumed

Changes in invcntorics of Enishcd goods, Stock-in-'l1ade and work-in-progress
Employee BeneFtts Expmses

Finance Costs

Depreciacion and Amortization ll,xpenscs

Other Expcnscs

To(al expens€s

Profit/(Loss) before Exceptional Items and Tax
Exceptionrl Item

Nct grin on salc .,f Propcrty. Phnt & F.quipmcnt

Profit/(Loss) before Tax
'I ax Expenses

- Cuffcnt'l ax

- Curreot Tax relxting to prior peaod

- Defered Tax

Profit/(Loss) for the Period

Othet Comprehensive Income
(A) Itcms that u'ill not bc rcclassificd to profit or loss:

(i) Remeasucmenrs ofdefined bcncfit plans

(i) Iocunc t^x rclatrrg to (i) abovc

Total Comprehensive Income for the period (Comprising
Othcr Comprehensive Income for the period)

Earntngs Pcr Sharc (Facc Valuc pcr Sharc ll.s. 10 cach)

- Bnsic (ln R1

- Diluted (In Rs)

Prodt and

20

21

22

23

24

26

27

:8

29

29

'1,52,018.85

30.10

1,82,019.5: 7,52,048.95

65,652.42

(4,871 33)

23,602 82

1,895.59

16,517.63

32,924 26

1,5r,612.47 1,38,721.38

30,40?.06 13,327.57

76,928.15 13,327.51

2,660 60

(36148)

71,028.45

71,028.45

22.06

22.06



Unite.h Vorkholding Sysrems Private Limited
(CIN: U29308GJ2020PTCr16223)

Cash Flow Statement for th€ year ended 31Ma.ch 2026

|..'''

tn

1J

31st Mar€h, 2026 3lst March,2025

CASH FLOW FROM OPERATING ACTIVITIES
NcrProfit bcnre h\

Dcp.cciitloa and Ahultisati.n t,)\pcnsc

li.ancc coss

Profir on S,t. 0fl'l'ti
 ll$v^rccs fttr ]t\pecred credir Lss (ircluding Tlad dcbts a.d advanccdNitten of0

Operaiing Profit before working capnal chmges

n(,.(.s, ln, ni1, ,i io
Dc..cdc / 0ncrcrsc),n othcr oon current tnlno.rxsseG
r)cc.cisc / (l0dcN);n iorcntoncs

Decrcasc / (loc.cise) ;n fnde reccilablcs
I)cc.cNc / 0nrc$LJ n other cur(nt fim.c,rl scts

Dccrcesc / (locrcasc) m othcr cuftot asscts

(Dccrc^sc) / Incrqlsc h Tradc paliblcs
(I)a(ik) / Incrc.sc i,r othc. non-cu.rcnt Entucid liibilides

(I)cftasc) / ricrc^sc nr othc. non-cuftnt li^bilibcs

0).acasc) / hcrc^sc rr othc. cur.cnt Uabiln;cs

(Dcc.ease) / lncrc.sc i'r sh).t term prot,si(,rs
Cish (Usc.l in)/ccnemrcd fiom Opcntions

'1:x paid0\c0
Nct Cash (Used in)/Generated fro,n Operating Activi iies

CASH FLO\g FROM INVESTING ACTIVITIES
PilmcnG for purchasc orpropcrry, planr and equrpment

I'.occeds arom s^lc of propcrt), plint ind cqlipmenr
I'ildcnc fof l)u.chasc of nrrcsrmcn6

I'rrrccds fn'r srlc ofInvcstmcnts
(Inc.cisc)/Dccreisc ii lhnk Dqros,ts

Net Cash (Used in)/Generated from Inves ttng Activi ties

CASH FLOV FROM FINANCING ACTIVITIES
Issuincc of Iiqu,q Slucs
NI(^cmcntnr no. cuftcrt burc\';ngs (.ct)
N{,,rcmcnr In curut boaa^vings (reo
I'rincipil pilmcnt oilca\c lixbil;ties

i)pcoing iJ^l^ncc oiC^sh ind (rsh Iiqun,dcnts

ErcLaoec diffcrcncc of|orciqn Curftncr Cash 
^Dd 

Cish cquivalcDts

'76,92a 75

15,1]2 5u

2,31160

Q16)
(46,s2r.6t)

13,327 51

16,511 63

4,895 59

(3010)

.r7,8.19 07

(3,01(,51)

22017
(11,443 41)

08,621.r5)

10,710 5ri

1,995 66

(20,208 01)

i4,110 6'

(sso 13)

(5,333 48)

0,646.113)

(10,569 77)

8,624 85

10,153 97

r.711.\ l2 37.03015

(2,66060) (52124)

s.121.12 36,508.91

(3.322 72)

67,500 00

50 00

2.t(

(6.865 76)

424 t4

3010

64 ,zz9 .45

(50,068 46)

(t6.40t.31)

(2.311 60)

(6,4tr.52)

05,9801s)
9?9 03

(4.395 59)

(68,7u|.36) (19,1J96 72)

575.81 t0,2w.67
24,2351 '14,034 43

Closine Bahnce ofCash and Cash Equiqlenrs 8 24,810.91 u,235.10

Componcnc ofcash tnd cash equivalents
31st March, 2026 3lst March,2025

thlinces Nidr bi,,ks i', cuntnt iccounrs

ll n l l), t ar h^ inc m.,rur:n nf l -s rlvn 1 m,,nrl^

32 91

24,11 t- 9t
1,32128

22,90i A2

Cash and cash eouivalents a Der Cash Flow Stztement u.4fi.90 u,235.ll

.,' ,: ).



Unitech Vorkholding Systems private Limired
'r (CIN: U29308GJ20mPTC116223)

Cash Flow Starement for thc ye.r ended 3t March m2d

(t cnh ind c4h cqun'denK includcs bank oterdrafts thar aJe payable on dffiinda.d fom an mtcgfttpartofdr compeny cash man.genent.
(iD In acco.d.nce Nirh Para 22 oflnd ,\s 7 - Statcdcnt otC,sh FloNs,.ash flo\s from curcnt borowings harc becn.eporred on nd basi\ since rhesc bc,,gworling capital faciliries, rhe maiutries are shorr
(r) Figures in brackes indicate casb outflo\ts
(\, Disctosu.e of chinges in liabilities arising from fina.cing acti\nhcs, inclu&ng borh ch.nges ldsing fiom cNh 0ows and non-cah cbanges, fue given belo\"

0 The aboi€ Statcmert of cah Flow has been pepr.ed uode. the ,,rndiftct MetLod',

S€e a.cohpanying notes to rhe finarcial stat€menrs

(rrkues in { rhousands)

a ser our io Indian Accouti'g Srand,rd (Ind  S ?) - Statment ofCash

117900W

(Pturi0
"nr**J'J'
DIN:08865817

Darc 07 /0512026 D^re_ O'1 /05/2026

r,

As a. lst April, 2025 N€t Cash Flow Chdg€s in fair
Othere

A3 at 3t€t M&ch
2026

Non-cwenr born winss (including 52,O73.59

16,949.57

(s0,068.46)

(16A9131)

2,005.13

548.26

Total 69,023.16 (66,469.76) 2,553.39

As a( lst April, 2024 Net Cash Flow Changes in fair
Othe.s

2025
Non-current borcMngs tncluding 68,053 74

15,970 54

(1s,9801s)

979.03

52,073 59

16,949 57

Total u,024.28 (l5,00r.|2) 69,02t,t6

As ltr ouf rc?ort of 6rn detc
Fo. Yiiay Popat & Associates

(lhrrrc.cd Accountants

Membe6hip No: 103027

UDIN : 26103027BOlINGll?639

For and or behalfofde Board of
'Workholding Systefrs Private Limited

v.s.PCt:.lT
l,t. o.103J27



Unitech Vorkholding Systems Privrte Limited
(crN: u29308GJ2020PTC116223)
Statehent ofChang€s in Equity

Share in t 'l housalds
Parriculars Note. No No. of Shares

(Elt lj Sham oJtl0/ - ean) ived, r brcribed txdfuq' ?aid)
Balance as at 1st April, 2024

Add/(Lcss): Changcs in caLritl share c.rpital durrng rhc ycat

Balance as at 31st March, 2025

Add/(Less): Changes in equitl share capirel during thc ycrr

5,00,000 5,000 00

5,00,000 5,000 00

Balance as at flst March, 2026 12 5,00,000 5,000.00

Ofier

Particulars Note No. Retained
Earning

Total Equity

As at 1s t April, 2024

Add/(Less): Ind As Adjushncdts
19,491.93 19,491 93

Rcstated balance as at lstADril, 2024 (A) 1at,4t1 93 19.491 93
Add/(Lcss): I'lofitl(I-oss) for thc vcar as pcr Statcmcnt ofProfit

Add/(Less): llcmcasurcrncnr of thc Nct Dctlocd bcncFu
liabili.r'lassct, ncr of tax cffcct
Add,i(Lcss): ksuc of sharcs

Add,z(Less): Dividend neid

11,028.45

11,028 45

Total Comnrehensive Income (BI I r.ors 45 11.028 45

Balance as at 31st March, 2025 (A+B) 13 30,520.38 30,520.38

rn {-fhousrnds

Particulars Note No. Retained
Barning

Total Equi5r

As at 1st April, 2025

Add/(Less): Ind,\S,\diustmcn$
30,520.38 30,520.38

Restrted balance as.rt tst Arrril.2025 (Al 30,520.38 30,520 38
Add/(Less)r Profit/[,oss) for drc ycar as pcr Starcmcnt ofProfit

Add/(Less): Rcmcasurcmcnr of rhc Nct l)c6ncd bcncfit
lirbilitt'/assct, nct of trx cffcct
Add/(Lcss): Withrn SOCIE trarsfcr
Add/&ess): Drvidend oaid

$,742 i7 63,702.7',7

Total Comorehe,rsive Income (B) 63] 02.',11 6).7021i

Balance as at Slst March. 2026 (A+B) 94,223.14 94,223.14

lnx descrilxton ofltcsr:rves, rcfcr norc 13

See accompanying noces to the financial statements

lvtembership No.: 1 0302J

1-,{8

For and on behalfof thc Board of
Unitech Vorkholding Systems Privatc Limited

t'-4f
Punitkurnar

Ditector
DIN:08865815

r{\(t^?tJ'd'
Karsan A Maliya

Directot
DIN: 08865817

(Partner)



' Unitech Workholding Systerns Private Limited
(CIN : U2930 8GJ20 20PT C176223\

Notes forming Part of the Financial Statements

1 Corpotatelnfotmation
Unriech Workholding Systems Pdvate I-r.ited ("the Cornpany") is a private hmired cornp'any incorporated undet

the provisions of the Companies Act, 2013. The Company is engaged in dre business of manufacturing

machrrres, hydraulic fixtnres, mechanical fuitures, pneumatlc fxtures, and orher wotkholding solutrons used In

the maflufacturing processes of the automobile and other irldustr'res'

'lhe regrstered ofhce of the Compary is situated at S. No. 1,16, Khirsara-Lodhika Road, Balsar, Gujatat, lndia -
360021

2 Basis of Pteparation
2.01 Compliance with Ind AS

The Enancial statements comply ]1r all matedal aspects with lndian Accounting Standatds ("Ind AS") notified

wrder sectlon 133 of the Companies Act, 2013 ("the Act"), Cornpanies (Indian Accountng Standatds) Rules,

2015 as amended by Companies (Indian Accounting Staodards) (Amendment) Rules, 2016 and other relevanr

ptovisioos of the Act as applicable.

The final}cial statemenrs up to the year ended 31st l\farch, 2026 .\ete ptepared in accordance rviih the

Accounting Standards notified under section 133 of rhe Act tead together wrth patagtaph T of the Compantes

(Accounts) Rules, 2014 ("Indian GAAP") and orher relevant provistons of the Act as applicable

These financial statemerrls are the Company's first Ind AS f1[2ncial statemeflts and are covered by Ind AS 101

Fitst time Adopuon of Indian Accounting Standatds The rransitioo to Ind AS has been catded out ftom the

Indian G-\AP rvhich is considered as the'Previous G'LA.P' for purposes oflnd '\S 101

llistodcal cost cohvention
fhe fmaocial statements have been prePated on a histotical cost basis, excePt the follou''ing:

' Certain finarlcial assets and lizblLties drat are measrued at fair r'alue;

Functional and ptesentation cutrency
These frnancial sratements are presented in India3 Rupees, which is dre Company's Iiurctional cuueucy, and all

values are rounded to the nearest thousands, excePt othefivise indicated'

Composition of Financial Statements'

The hnancial statements are in accoldance rvith Ind AS ptesentation. The frrancial statements comPdse:
2.04

2.03

- Balance Sllget

Statement ofProfit and Loss

- Statenent of Changes in Equiq'
- Notes to Finalcial Statements

2.05 Key Accounting Judgrnents, Estimates and Assumptions



. Unitech Wotkholding Systems Ptivate Limited

(CIN : U2930 8 GJ2020PT C176223)

Notes foiming part ofthe Financial Staternents

Tlre preparanon of rlre 6rrarcial .,,t.,,terttt ;t conforrniry wirh lnd _\S requitcs the 
'nrnagernent 

lo lnaki

e.ti*at.., l..dgm.nts and assurnprions. These estrmates, judgments ''Jld assumPtions affect the application of

u..o,-,ing po-ii.i.. and the reported amolrnts ofesseti and liabilitres, the disclosures of conlingent assets and

liabilities at the date of the finalrcial statements and teported amounts of reveoues a1ld exPenses during the

period.
The application of accounting Policies that teq

ludgments And the use of assumpoofls in th
esbrnales could change from period to perio

changes in esdmat 
^re 

made a\ m'rnagement becomes

".tir1_r"^t.s. 
chang.s estimates and iudgements are reflected ln rhe financial statements in the period in which

.La.g.s 
^r. 

m d'e and, if material their effects are dlsclosed -in the notes to dre Ftnanclal statements

Assumptions and estimation unceitaintes
I,'fo,m"tio,' about assumPtions and estimation rrncettaintles t].rat have a signi|rcant risk of resulting in a marerial

adjustnents is irrcluded io the follorving notes:

. frote 4 - ..tim^r. of useful Life useJ for the purposes of depreciatton and amorlisatron on property plant aod

equipmenl, investment Pioperties and intangible assets

. Note 26 - tecognition of ta-t expeose;

. Note 29 - lnd AS 116 T,eases requires lessee to detefinine rhe lease tetm as the non-cancellable period of a

lease adjusted with any optiol to oitend or tenninate the lease, rf the use of such opdon is reasonably ce-rtatrr-

The cornpany frakes assessfrent ofl the expected lease tefln on lease by lease basis and drereby assesses whether

ir i. te^.orrrbiy certM that any options to extefld or teflninate the contract vrill be exercised. In evaluating the

Iease term, th. Co-parry conside;s factofs such as 
^ny 

sigmficant leasehold impfovements undertaken over the

Iease cerm, co"ts rel^ong to ihe tetmination of lease and the imPoft'ic€ of d-re under\ing to lhe Company's

of.ru,iorr,',^t irrg irr,o aclcou',t the location of the r:adet\ing asset and the availabrliry of d-re sultable altemahves.

3 Material Accounting Policies

3.01 Cufrent vetsus non-curreflt classification

TheCorTlpanypresentsassersafldliabilitiesirrtlrebalancesheetb^s€do11cutfeflt/non-currerrtclassification

An asset is treated as cuffent when it is: 
,

Expected to be iealized or rntended to be sold or consurned in norlnal operattng cycle

- Held nrrrnarilv fot the purpose of rradirrg

_ 
-r,Jl'o. ."rlf"q,riurl.rrt._l.ss restricted from being e_xchanged or used to setde a liabillty for at least rwelve

l1-lonths after dle rePotting Per:od

All other assets ate classified as non-cullent'

A liability is cutrent when:

- It is expected to be sertled irr ootmal operating ryde
It is held primanly fot lhe puryose of tlading 

-

_T.lreretsnounconditionalrighttodeferthesettlemen|oftheliabrl:ryfota|leasttwelverrron|hsaftertlre
tepottiflg Pedod

The Company classifies all other liabitities as non-cunert 
:

Defcrrcd tax asscts aqd liabilitics 
^fc 

classiEcd as nofl-curtent assets and Labilities'



3.02

Unitech Wotkholding Systems Pdvate Limited
(CIN : U2930 8 GJ2020PT C116223)

Notes fotmirrg patt of the Financial Statements

The operating cycle is d1e trrne between the acquisition of assets fot processilg and dreir realization in cash and

cish equivalents.

Revenue Recognition:
Revenue from contracts with custorners is recogruzed rvhen control of the goods or senrces are ftansfetred to

the ostorner at an amount that reflects the consideralion to q'hich the Cotnpany expects to be entided in
exchange for those goods or ser'vices. The Cotrparry assesses pto[rises in the conttact that ate separate

perforrnance obligations to which a portion of rransaction pdce is allocated

Revenue from ser\rices is recognized on acclaral basis as per the tetms of the conttact enleted rnto by the

Company wrth its custonret.

Othet Income:
Interest Incolne:

Interest income from the hnmcial assets is tecognized o a time b2sis, by refetence to the principle outstanding

using the effective intcrest method provlded it is probable that the ccoroilc benefits associated wrth the interest

rrrill flow to the Company and the amount ofinterest can be measrued reliably.

Other income is cotrptised primanly of exchange gain/loss on foreign curtency transactions is accouated for an

accfiral besis for except where rhe receipt of income is uncertain in which case it rs accounted for on receipt

basrs.

Other items of income are accoulted as and when the lght to receive such urcome auses ald it is probable drat

the econornic betefirs vill flow to the Company and the amourt ofincome car be measuted teJiably

Property, Plant and Equipment (PPE)
Freehold land is can-red at historical cost. All orher items of PPE are slated al cost, which includes capttahzed

borrowilg costs, Iess accumulated depteciation, and lnpatment loss, if an1'. Cost includes purchase price,

rncludlng non tefuadable duties and taxes, expenditgre drat rs drtect\ attflbulable to bnng che assets to the

Iocation and condirion necessary for its intended use and estimated costs of dismantling and remoring dre item

atd restoring the site on which ir is located, if any;

If significant paits of an rtem of property, planl and equipmetr have different useful lives, then they are

accounted for, as separate items (major comPonents) ofptoperq', plant and equipment. An)'gaifls ot losses ofl

their disposal, detennined by comparing sales proceeds wrdr catryiog amourt, at! tecognised in the Statement of
Ptoftt or Loss;

Subsequent Expendituf e:

Subsequent expenditure is capitalized only ifit is ptobable that the future economlc be11e[its associated *'ith the

experrdirure will flow ro dre Cornparry.

3.03

De-Recognition:



Unitech Wotkholditrg Systems Private Limited
(CIN : U29308GJ2020P'l C176223)

Notes forming part of the Financial Statements

On transition to Ind AS, the Companl has elected to continue with the carrying value of all ofits propertv, plant

And equpment recognized as at 1st April, 2024 measued as per the Previous G-l-\P and use that car4"ing value

as the deemed cost (except to the extent of alry adjustmeot pennissible under other accounting staadard) of the

ptoperty, plant and equiPment.

Capital Work In Progtess

plant 
^11d 

properties i11 the course of constrxction for production, supply ot adninisttative purposes are carded

^t 
cost, less any recognized impairrnent loss. Cost includes professional fees and, for quahfying 

^sset, 
bolrowillg

costs capitalized in accordalce with the ComparlJ"s accountrng policies Sudr plant and Properties are dassified

and capitrlized to the appfopli^re categories of Ptoperty, Plant and Equipment when completed aod teady for

intended use. Depreciatron of these assers, on the same basi6 as other ptoPett}' assets, commences when the asset

are ready fot their intended use.

Depreciation methods, estimated useful lives and residual value:

Tangible assets, othet than lease hold land, are depreciated on a pro rata basis based on the Written Down Value

method, based on the esthated economic useful lives of the assers is taken as per indicative ptesctibed yeat in

schedule II ofdre Compames Act,2013

Inrangrble :rs"ets are .rmortized over' rherr esrimared useful L(e. uhich in men.rgenrent's esum/re represeols tlre

petiod dunng which eco[omic belrefits will be derived from their use. The cafll:llrg amorxrts of assets are

reviewed at each balaflce sheer dale if there is any ifldrcarion on tmpaiflrrent bascd on ilrtemal/extemal factots.

The useftrl life of the Assets bas beeo talien as belov;

Tyae ofAssets

Buildings

Plant atd Equrpment

Fuminrtc and Flrtures

Vehicles

Cotrpulers
Inslruments

30 Yc,rrs

15 Ycars

10 Years

10 Ycars

3 Ycers

15 Ycars

The deprecia{on rnethods, estrmated useful Lves, and resrdual values of the ?PE ate teviewed at the elld ol'eacl,

rcportlig pedod The effect ofcl-ranges lrr these estimates is tccounted on a prosPectlve bzsis

3.07 Impainnent of Non finaniial assets:

At the end of each reporting period, dre Company reviews the car4111g amorurts of its t^ngible assets to

determine whether there rs any indication that those assets have suffered 
^fl 

impaiffnent loss If any such

inchcatioi exists, the tecoverable arnount of the assets is estimeted 1n order lo determine the extent of the

impeirment loss (if any). \Mren it is not possible to estimate the recoverable amount of an individual asset, the

Compar.ry estirnates rhe recoverable arnount of the Cash Generatirg Ulit (CGLI) to ''vhich rhe asset belongs.

When a retsonable aod coflsistent basis of allocation catr be idertrfied, colporate assets are also 
^lloceted 

to

individual CGU, or otherwise they are allocated to dle sml lest grouP

collsisteflfallocation basis cal be identihed;

of CCU for rvhich a reason;ble and



3.08

Unitech Wotkholding Systems Ptivate Limited
(CIN: U29308GJ2020PT C116223)

Notes formihg paft of the Financial Statements

The Company's corporate assets do not genetate independent cash tnflows To detetmine imparment of a

colporate asset, recovetable amoult is determined for the CGUs to whrch the corporare asset belongs;

An impaimrent loss is tecognised if the catryrng amount of an asset or CGU exceeds its estimated recoverable

amount. Impaitment losses ale recogflised in the statemenl of profit 
^nd 

loss. Impairment loss recognised in
respect ofa CGU is allocated ftst to reduce the catrfing arnount of any goodwill allocated to the CGU, and theo
to reduce the catrying amounts of the other assers of dre CGU (or group of CGUs) on a pto tata basis.

Inventories

Inveotodes include rarv maleri*I, work in progtess, ald finished goods.

Inventories have been valued at cost or net iealizable value, whichever is lower. Cost includes purchase cost and

other mcldefltal costs incurred to bring the invertorl' to 115 present condition and loc^tion.

Inventories other than Scrap are valued at lower of cost and net realized value

The valuition fot inventodes is as follorvs;

Classifrcation Valuation Policy
Finished Goods
Raw llatetial
Storcs and Consumables

-\t lorver ofcost or ner rea[zable valuc.

\t lower ofcost or net realizable talus.

.\t lorvcr ofcost or ncr rcalizablc valuc.

3.09 Financial Instruments:
A financial rnstrurnerrt is any conhact that gives rise to a financial asset of orre entity and a financial liabrirty ot
equit)' insttunelrt of 2nother entlry.

Financial Assets:

Initial tecogrrition, classifi cation and measuternent:
All financial 

^ssets 
are recognjzed initially at fair value plus, in dre case of financial assets not recorded at faii

value through profit or loss, transaction costs that are 
^ttuibutable 

to dre acquisition of the hnancial asset

Debt instruments at amoftized cost
A debt instr-unent' is rrre:rsured at tts amoltized cost ifboth the following cotditiofls are met:

a) The asset $ held widrin a busioess model whose oblective is to hold assets for collecting conkacrual cash

flows, and

b) Conftacturl tems of the asset give rise on specified dafes to cash floq/s that are solely payments of pdnctpal
and intetest (SP?I) on the ptffrcrpal amount outstandirg.

After inrtral measurement, such financial assets are subsequendy measured at arnortized cost using the effective
interest Rate rEIR) method.
Amottized cost is calculated b),taking inro account any discount ot prernium on acquisitron and fees ot costs

that are ao integral parr of the EIR. The EIR amortizatioo is included in other income in rhe statement ofprofit
or loss The losses arising frotr itrpairment are tecognized io d-re statement ofprofit ot loss.



Unitech Workholding Systems Piivate Limited
(CIN: U29308 GJ2020P'[ C716223)

Notes fotming patt of the Financial Statements

Debt instruments at Fait Value Through Otl.ret Comptehensive Itrcome (FVTOCI)
A debt instrument'is classified at FVTC)CI if both of the followins criteria are rnec

a) The objecuve of the business frodel is achieved both by collecting cofltractual cash flor,vs and selling the
ErT ancial Assels, and

l) The asseCs cofltactual cash florvs represelt solel,r' pa)'merts of principal and interest (SPPI) on the principal
amount outstafldiflg.

Debt instrrunents included within the FVTOCI category ate measured initiallr. as well as at each reporting date at

fair value Fair rzlue movemeflts are.recogrized in the other conprehensir.e income (OC! Flowevet, the
company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
Profir ..rnd Loss. On derecogniuon oI tJre :riset. cumulLir-e grin or'loss previou.Jy recognized in OCT is
reclassified from rhe equity to Proht and Loss. Interesr earned rvhile holding FVTOCI debt insrrument is
reported as interest income using the EIR medrod.

Debt instument at Fait Value Thtough Proht or Loss (FVTPL)
FVTPL is a residual category for debt tr,struments. Any debt instrunett, which does not meet dre cuteria for
categolizatior as at amortized cost or as f'\zTOCI, is classified as |\/TPL;
In additron, the company may elect to designate a debt instlxment, rvhich otherwise meets amortized cost o!
FVTOCI critena, as at FVT?L.
However, such election is allowed on\' if dorng so reduces or eliminates a lneasurerrrent or recogrition
rnconsistencJ/ (referred to as'accounting mismatch). The company has designated certain debt instuument as at

FVTPL;
Debt nsttuments included widrin the F\/TPL categorl'ate nreasured at fair value wiih all changes recognized in
dle statement ofprofit and loss.

Equity investments
All equiq' inr.estments ir scopc ofInd AS 109 are measwed at fair value Equiq' instnrmetts whrch ate held for
trading are classified as ar FVTPL;

For all othet equiq' instllrments, the cornpany ma,\r make an irrevocable election ro plesent in odler
comprehensive income subsequent changes in thefair value. The company makes such electron ol an insrmment,
by instn:trent basis. The classihcation is made on initial recognitiol aod is rrrevocable. If the conpany decrdes

to classify an equity insttument as at FVTOCI, then all fait value chalges on the instrument, excluding
dividends, are recognlzed in the OCI There is no recycling of the amouots frorn OCI to statement of proflt aoC

loss, even on sale ofinvestrnent. Howevet, dre company may transfer dre curnulative gan or loss widrio equiq';
Equ mstnllnents included within the F\1?L category are measured at far value with all changes recogrized it:
the s temeniofptofit ancl loss



' Unitech Wotkholding Systems Private Limited

(CIN : U29308GJ20 20PT C116223)

Notes forming Part of the Financial Statements

Detecognition
i n"""id asset (or, vhere apPlicable, a patt of a financral asset 

:: T:t";';r:Jt-]' 
of similar finalcial assets)

m the asset or has sumed an obhgafon to Pay

partl under a'pa through' eftangemeot; and

eidrer

transferted cofltrol ofthe asset ,

Impaitment of financial assets

In 
".cordan.. 

lvith Ind AS 109, the company apPlies expected credit loss (ECL) model fot neasurement and

assets and credit risk exPosufe:

measuted at amortised cost e g, loafis, debt securities'

ured as at FVTOCI;
sh or arotl-ret financial asset

Financial Liabilities:
Initial tecognition and Measutement

TheCompany,sfinancialliabilrtresincludetrade,andothetpa,vables,loansbortowings.Allfinancialliabilittes

"r. 
,".ogr-rir.i i.ri,inlly at fait value ancl in the case of loans' bortowings payables recognized net of ditectll'

attdbut^ble transactlon costs;

Subsequent lneasuf ement
'I'he me-'asurement of fi'rancial liabiliries depends on their classificauon' as described belorv:

Financial liabilities at fait value thtough protit o' loss

Finencia.Lliabilitiesatrafivaluethtoughptofitotlosslncludefinanciallilbilitiesheldforttadingandfinancia]
liabilitres de value through profit or loss Frn

classified as urpose of repurchasing in the near

also lilclude o b1' the to1nPottt that are not de

instruments in hedge relarionships as defined by Ind 109 Gains or losses on liabilrties

recogntzed in fhe stafemelrt ofpro6t ,)fld loss

Loans and bottowings
 fte, initid ,".ogrrit Jrr, intetest-beadng loans and bo(ovr'ings are- subsequently measuted at amottlzed cosi

"ri"g 
J* ef* -*hod Gains and losseJ^"'"togni"d in profit ot loss vhen the liabilities are derecognized as

well as through rhe EIR amortiztrion process;

and loss



3.11

Derecognition

Unitech !?otkholding Systems Private Limited
(CIN: U29308GJ20 20P"1 C776223)

Notes fofining part ofthe Financial Statements

A financial liability is derecognized when dre obligahon urdel the liability rs discharged or cancelled or expires.
When an existing financial liabiliry is replaced by another from dre same lender on substanrially different retms,
or tie telns ofan existing hability are substa tially modified, such an exchange or modificaflorr is fieared as the
detecognition of dre origrnal iiabilitl and the recognition of a nerv liabiliq.. The difference in the tespective
cafi\i1rg amounts is recogrizedin dre statemerrt ofprofit and loss.

Offsetting of fi nancial instruments
Financial assets and Enancral liabiliues are offset and the flet amount is reported in the balalce sheet rf there is a
currendy enforceable legal nght to offset the recognized amoults and there is an intentlorl to settle on a ner
basis, to redize the asseis and settle dre lialilities simultaneougly.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet compflse cash at banks and on hand and shott tenrr deposits vith
an odglflal maturity of three months or less, which are subject to 

^n 
insignificant risk ofchanges rn value;

For the purpose of tlre statement of cash flows, cash and cash equivalents consrst of cash ald shorr-terrn
deposits, as defined above, nel of outstanding balk overdrafts as they are considered an integral part of the
Company's cash management.

Cash Flow Statement
Cash flows ate reported using the indirect method, rvhereby prolit for dre yenr is adiusted for the effects of
ttansactions of 

^ 
non cash nahue, an1' defertals or accnrals of pasr or future operating cash receipts or pa).menrs

and ttem of income or exPenses associated widr investrng or hnancing cash florvs. The cash flows ftom
operating, trvesting and fmarlcing activities of the Companl' ate segregated. The Company considers all hrghly
liqrud investnents tlat are ieadily collvertrble to known amounts of cash to be cash equivalents.

Cash DiVidend

The Company recognises a liabihty to nlale cash distributions to equity holders when dre disttibution is
authonzed and rhe distribution is no longer al the discreflon of the Company. As per the corporate laws in Indiz,
2 disinl)udofl of dirndend is aurhodsed rvhen it is approved by dre shareholders. A corresponding amoulrt is
recognised directll, in squiq'.

Foteign Cutrency Translation:

Initial Recognftion:
Foreign currency trarsactions ale recorded in the reporting currencl' by applying to the foteign currercy amognt
the erchalge rate betweefl the reportiflg currency alld the foreign currency at the date of the kansactio

Conversion:
Foteign cutrency monerarJ items are reported using lhe closing rate. Norl monetalt items whidr are carried in
terms of historical cost denominated 1o a forelgfl cuffency are tepoted using the exchaflge flte at the clate ofthe
transactron tuld non-monerary items which are carled at fait value or other similar valuation denominated i11 a

foreign currency ate teported using the exch^nge rates that eristed when the values vere detelmned.

3.14 Employee benefits:
Short-term Employee Benefits:



Unitech Workholdiflg Systems Private Limited
(CIN: U29308GJ2020P f C116223)

Notes fotming part of the Financial Statements
Liabilities for rvages and salanes, including non-rnonetary benefits thar are expected to be setrled vholly within
12 monrhs aftet rhe end of rhe period in which the emplo)'ees fender rhe related serv.ice are lecognised in respecr
of empioyee's se$lces up to lhe end of rhe teporting petiod and are measuted at dre amounts expected to be
paid when the liabilities ate settled- The liabilities ate presented as current employee benefrt obhgations tr the
balance sheet

3.15 Botrowing costs:

Borrowing costs that are dilectly attributable to the acquisition, co strxctioll or production of a qualiffng asser
are capitalised dumg the period of time that is required to complete ard prepare rhe asset for its inrended use or
sale. Quah$'rng assers are assets that necessarily take a substantial period of time to get read): for dreir intended
use or sale. All other borrowihg costs are expensed in theperiod in which they are incurred;

Investment ir,come earned on dre temporarl investment of specific borrowings pending their expenditure on
quali$'ing assets is deducted from the borowing costs eligible fot capitalization.

3.16 Income taxes:
The tax expelse comprises ofcurrent income tax and deferred tax.

Cuir€nt income tax:

Ilrcome tax exPeflse comPrrses of cuttent ta-r and defetred tax. Ilrcome tax expense rs tecognized in tie
statement ofprofit 

^fld 
loss except to the extent that it relates to items recognized dir-ect\, i1 equlty/Oct, in

which case it is recognized in othel comprehensive income. Cutrent incorne tax for cuttent and prior periods is
recognized at the amoudt expected to be paid to or recovered from the tax authorities, using the tax rates and ta-x

laws that have been enacted or substantively enacted on the reporting date;

The Cornpany offsets current lax assets arrd culTent tax liabilities, whete it has a legally enforceable dght io set
off the recoguized amoutts and wheLe it urtends either to setde on a net basis. or fo realize the asset 2nd settle
the liabiliq- simultaneously.

Defetted tax:

Defeued rncorne tax assets and liab rties ate rec.ognized for all temporarl' differences ar:sing benveen the tax
bases ofassets and liabilities and their caryiog amounts in the financial statements;

Deferted income tf,x 2ssets ate tecog sed to the extent that it is probabJe that taxable pro6t \!.rll be available
against which the deducrible temporary differences and the car{/ follvard ulrused tax losses can be utilised;

,*
'Ihc car5'ing sflroutt of deferred rncome tax assets is reviewed et e2ch reporting date and reduced to the exrenr
that it is no looger probable that sufticient taxable ptofit will be available to allow all or parr of the defer.red
incorne tllx asset to be utilised;

Defetted tax 2sseis ,nd liahilities are nreasured using substantivell enacred tax tares expecred ro apply to ta-\able
income in the years itr whtch the tenpora4' diffetences are expected ro be received or settied.

3.17 Ptovisions and Contingent liabilities and contingent assets:
a) Ptovisions:



Unitech Wotkholding Systems Private Limited
(CIN : U2930 8GJ20 20PT C176223)

Notes fotrring paft of the Financial Statements

Provisions are recogmsed when the Company has a present obltgatior'r (egal ot constructive) as a result of a past

event, it is probable that an outflov of resources embodling economic benefits will be required to setde the

obligatron and are liab'le estimate can be made of the amounl of the obligation. lVhen the Company expects

some or all of a ptor'ision ro be reimbursed, for example, under an insutance contract, the reirnbursemenr is
recognised as a sepatate asset, ).)ut ooly when the reimbulsemert $ \'rrturqf certain. The expense relating to a

provision is presented in the statement of plofit xnd loss flet of anv teimbursement;

If the effect of the time value of money is matenal, ptor,'rsions are discounted us1ng a curient pre tlL\ r^te thal
reflects, when appropriate, the risks specific ro the liability. \Xrhen discounting is used, the increase in the
provision due to the passage of time is recognised as a finence cost;

Provisions are teviewed at each balance sheet and adjusted to reflect the cufient best esumates

b) Contingent Liabilities and Contingent assets:

A contingent liability is a possible obligation that arises fron, past events rvhose existence will be confirrned by
dre occurrence oL non-occurience of one or more uncertain futue events not wholly wi*[n the control of the
Company or a presenr obltgation th^t is not recognized because it rs not probable that an outflow of tesources
rvill be required to setde dre oblgation. A connngent hability also atises in extremel)' Lare cases rvhete drere rs a

liabiliry that cannot be recogmzed because il caonot be measured reliably The Company does flot recognlze a

contitgent liability but discloses its existence in the financid statements

A corrungent assets is not recogoised rurless ir becomes virrually certain that an rnflorv of economic benefirs rvill
atise. \Vhen an inflow of economic benefits is probable, cor,tingent assets are disclosed in the financial
statements;

Contrngent liabilities and contingent assets are reviewed at each balance sheet date.

3.18 Eamings pet Shate:

Bastc earmngs per share ate calculated by drvtdng the nel ptofit or loss for the penod attnbutable to equitl'
shateholders by the velghted average nurnber of !quir1' shares outstanding during rhe period. Partly prud eqrury

sh^tes are treated as a flaction of an equity shate to dre ext€nt drat they rvere entided to patrcipare in dividends
relative to a fully pard equiq share during the reporting period,

Fot the purpose of calculating diluted eamings per share, dre net profit or loss for dre period atdbutable to
equitl shareLplders arrd the weighted 

^verage 
nunber of shares outstlnding duriag the period are adjusted fot

the effects ofall dilutive potential equity shares

3.19 Leases:

-\ contract is, or contains, a lease if the contract collveys dre right to control the use of an identified asset for a

pedod of time il exchange fot considetation.

ComDauv as a lessee



(A) Lease Liability

Unitech Wotkholding Systems Private Limited
(CIN : U29308GJ2020P"1 C776223)

Notes forming part ofthe Financial Statements

At the commencement date, the Company n-reasures the lease habrliry at d1e present value of the lease payments
that are not paid at dlat date. f'he lease paynents shall be discounled using incremental bouowiog rate.

(B) Right-of-use assets
Ininally recognised at costr 'which compdses dre initial anourt of the lease liabrhq' adjusted for any lease

paynents made at or prior to dle comrnencement date of the lease plus any hltial direct costs less any lease

incentles

Subsequent measurement
(A) Lease Liability
Cocrparry measure the lease liability by (a) incteasing the c^rr-y1rrg arnollnt to reflect interest on the lease liability;
(b) reducing tbe cat4ir,g amount to reflect the lease paJ'ments mede; and (c) remeasunlg the carrying arnount to
reflect a11} re^ssessment or lease modifications.

(B) Right-of-use assets

Subsequently me^sured at cost less accumulared depreciation and irnpartmenr losses fughcof-use assets are

depreciated from the commencement date on a straight line basis over the shorter of thc lease term and useful
Iife of the under ly'rng asset.

Impairm€nt
fught of use assets 2re evaluated for recoverabiliry whenevet events or changes lrn circumstances indicate that
their carrf ing arnounts ma)'flot be recoverable. For the purpose of impaifinent testilg, the recovetable amount
(i e. the higher of dre fair value less cost to sell and dre value-n use) is determined on al indiridual asset basis

ru ess the assel does not generate cash florvs that are largelf indcpeldent of rhose frorn other assets Ifl suclr
cases, the recoverable amount is determined for dre Cash Genelating Unir (CGU) to rvhich the asset belongs

Short tcrm Lease

Ttansition to Ind AS 116

tv'[rnisrry of Corlorare Affairs ("lfCA") tJrrough Companies (lndian ,\ccounting Sta'rdatds) ,\mendn,ent Ru]es,

2019 and Companies (Ifldta11 Accounttlrg Standatds) Second Atrendment Rules, has notified LTd -\S 116 Leases

^nd 
other interyretations. Ind AS 116 sets out dre principlcs fot the recogniuorr, rnersurement, presentltion ,md

disclosure ofleases fot both lessees and lessors. It inttoduces a single, on-balance sheet le^se accountiug model
fot lessees;

The Compaay has adopted Ind AS 116, effective amrual repotring period beglrmng 1st -\pril, 2024 and appLied

the staldard with rnodrfied retrospective approach to its leases;

Segment teporting:

Based on "X{anageorcnt Approech" as de6led in Ind .,\S 108 -Operating Segraents, evaluates the Company's
pcrfofinancc and allocatcs drc rcsources based on an analysis of valious perfonrancc. The analysis of
geographical segme ts is based on the geographical location of dT e custor:rers wherever required.

Ulallocable items includes general co4)orate incone ,fld enpe se items $'hich are lot allocated to an)r busifless
segment, _



Segment Policies:
The Company prepares

ptepating and ptesenting

Unitech Wod,(hoLding Systetrrs Private Limited
(CIN: U29308GJ2020W C116223)

Notes forming patt of the Financial Statemeats

its segment infotmation in conforrnity with dre accounting policies adopted fot
the financial statemeots of the Company as a whole. Common allocable cosrs are

allocated to each segment on an appropriate basis.

3.21 Recent Ptonouncement

Ministry of CorPorate Affairs("N{CA') Notifies new standards or amendments to the existing standards trrdet
companies (Iodia Accormting staadards) Rr:les as issued from time to time. For ttre yeat ended March 31, 2026,
IvICA has not notified a.ny new standards or alnefd-menis to tlle existing standa-tds applicable to the company.

*



Uni(ech Workholdirg Systems Private Limitcd
(CIN: U29'03GJ20mPTCu6223)

Not s fomiagpdi oftLc Fin.(i.l5ht.m.Dr6

'Ihccompanyh6idoPkdlo1onsGcncnlI'\cc.?t.d.\ccoMn8PidP|.s(G$4'sihcde
Itffors G \11^ on I r\Pnl,l02l ar ihc Gos bloclundcr I'd 45

0 Tlrc Cdtrp2ry lft noi ttaltcd my ofik poPerty. Plrtdd cqniPn'cnr

(ii) Rcf{ Nok ' 1r forinaonnttSon proP.rq, Pl^n(nnd cquiP'ndipl.dgcd 6 nnkiV bv tlE Contnnv

#REFI
(i9 Tnlc dccd ofdl drc nnmoFbb PtuPcrncs {c ldd nr rle narc oatlE ConPttrt'

Disroel/Dhdrdcd/^dju$nent

A..unnl,r.d d.pE.i:don and adordsiion

Dr?Giilon ind rErlisidon .lwgt ror dt ycir

Dhposrl/Dnclrdcd/I6us!ncit

Dcp.carrio. d No.tislioD ch{gc ror rhc ta.

Elt{tnol nNoirbons & Eqdp.rlck

t1$. PC f.:if
t1.}to.1030?7



Unitccl \Yorkholdin g Syscms lrivare Unnted
(CIN: U29308GJ2020PIC116223)

Notes aomnrgpi( of the Firinciil Srrrem.trG

The ox elt€.k olsignitc2nr tempore5 drfterences ih2t rcaultcd in dcfcred rd asseG d liabilnies lnd . description oflhc jrenr d r
cr€at€d th€se d,fi€renc.s is giveu b€losr

15&'Lls nrc lltod,cL cd \rdr annl

NorN:
(!) R r( nor0 j: r,n '((rible: noln 'fhr(J 

'['n.s
(D) Tride.cccir.blcs ageingsclrcdulc:

7.1 Trdt R€c€ivablcsigcinsscledulc,s.t3lstMrrch,2026 Ttr "u,L, i,r r'Lt,nu!.,,11,

(r.@rcs n I nr,usmds)

a

/11 k,0a/tut ttul nt n,tlitl,I Ltht
1$,0:6 72 1,234 02

t2,05r 8l
I,8i6 17

'1,81310

1,201:.1

t5.12ll0 9.14142

t) UnscNrcd corsdcrd s,xd
0, L.rde Rcc.nnbrcNlikh s c sis,,iiictun tr,.r.rsr r).rrdtr{sk
rass; rUl,Nnncc for Ii\Dc.r.d (j,0(l{ l,oss

26.65J11 25.006 30

Outsbtrding for folloMng peiods rrom due darc of

i, Li isrutod lndcr.c.nabhs

:r) I)(pnEd'l lrdc Rcccnnblol
1) l)fDdr.d ILrdr lk.oNtrbl.s

!,118l0

lt.]l6.28 2.[8 30 3.139 90 45.274 48

A.td: Lnahr - co.sdcro g..(l
A.ld: Lnduc. c.rsidcrcd do$rtul
Lcss: ,\lldyrrce tor F.rDc.rcdCrcdir l-oss

45,274.18



Udtech Wo.kholding SFtem3 Priv.rc timned
(CIN: U29308GJ2020PTC116223)

Notes foming pf of th. Fid.ncitl Stacnn6

10 othcr 6nDod u ss€ts (cur€nt)

ll Oll'er @rcntdsets

(Fgues n a ll,ousmds)

(I.-igrucs h t Tl,olsaDds)

Outst nding aor foUNing p€rioils from ilu. ilaG oal

l) Uidispukd lirde recenabLs

b) DnPu(.i Tndr R..0vabks
'\l DnDurod t hdr Rr..Niblcs -

21t 46 1+?29 1,194._47 2,345.61

22,227.88 243,26 442,29 1.39427 2,345_6t

Md: U'd& .urd.rd |]UDd
Add: Uoduc - co sidered doubtt,l
Las6: AIloMrcc for Emcctcd (ircd;tl-s

3lstM.rch,2025 lst ,{pdl, 2024

UN€curcil, consider.d good.r.r o,orriz€d cost
12tt

1.12311
720

1.132 37 582.24

3lstMIch,2025

Uns..ur.d, coDsidcrcd good unl.ss othcNis. skrcd
Rilmccs {!dr g.lcmrunr drrhrs ?32

14193
sE3.49 I,214 01 1U.30



Unite.h Vo.kholding Sys(ems Priqte Limited
(crN: U29308GJm20PTC 6223)

Notes fomhg p.n of ihe Fin.ncial StateEents

(ii)

li) Reconcilirtioa of nMber of shares

R*hts, prferences dd rstiictioDs .tbched to shrrcs
F)ach shuc holdcr is cligiblc to oDc rote pcr shdc hcld.

'l}c conpary h^s only o'c ctrss of cauiq shucs hi!tug ptu \alue of INR 10 pd shmc. E^ch holdcr of equiry sbucs is enritled ro one rorc pcr shde. 'l-he

coftpanj decldes and pays di\idends jo Indian rupccs. The di\idcnd proposcd by thc Bord orDirecro's is subjecr ro thc zppr.,\'al ot thc sh&eholden in
dre ensuihs Ahnu,t Gene', Mectin8

In the 6rcnt ofliqurdatior of thc company, the holdccs ofcqrity sh.res vill be e.tjded t,, .ecci\e renniniDg a\sers of rhe company, aiter disrribudoo o€ all
prcfcrcnti^l a,nounts. Thc distnbuttoo roll be ii proportior to tbc number ofequiry sbarcs hcld by rhe sbtueholdc$

Shares held by Promot€rs af the eDd of the year Slst MarchJ 2025

('9

3lstMarch,2025 rst Apil,2024

(Figues h I (Fisus in {

0.)

L€ss: De<clsc dudns the red

5,00,000 5,000 00 5,00,000 5,000 00

5.0rJ,00u 5,00,000 )00.00 t00.00

l,erails otSharcs hcld |rv sha.clrordeE morc thrn 57o of tlre

Equity Slrares 3lst lll.rch, 2026

Nr*'r"l* T l" %
31stMa.ch,2025

Namc ofShareholder ln'/'
Equig shares ofRs.lo each fuUy paid
Wnldsor l{achines Lituled
Manishbhd s^iibhai Pipaliya

liohi*um^r Jamdbhri Dongi
I'unnkumr DhimjLat Kondi^
Chera. tsachubbai lalvini

1,00,000
r,00,000

r,00,000

1,('0,000

1,00.000

2000%
20 otyr
2t) oovi
20 00%
20 00%



Unitech VorkloldiDg Systems private Limitcd
(CIN: U29308GJ2020PTC116223)

Notcs foming pa.t of rhe Firancial StatemenB

(vt For the pc.iod o t 5 yca.s immcdia tcly prcccdn,g thc d atc as rr vhich th e B alance sl,eet is prcpatcdi
(i) No sh^rcs hrE bccn rll,,ttcd is fulL) pr|d up tur$,Mt to thc cof(xcrs widrur pi)lnenrs bcing rL.riscd ,. cisll
(b) No bonus shrcs hirc bccn xll{,rrcd

(.) No shr..s hrlc bc.n l,Du{h' back

(l( nnpin\ hrs i{,r d cchrcd nci d,cr pxid dn idcnd dud,,g rh c yelr Dr prcli(ri s )ctu('it
li

Nature of Resefle ard Surplus
Sccuriii6 Prenriunt
S.cu 

'i 
tics f, c m tnn rcprcsc D rs dr c I rcmrum fcccilcd ( n issuc of shdcs (,r.f and ib, q c drc frcc rallrc of c{l uirJ sha, cs -l 

hc rcscn'c is rrtlxblc n,.

Su.plus ofSlatchent olProfit & Loss
surplus ofshtond,r ofP,ofit & I-oss a,c thcprotts d)xt thcComtenv h^s eadled rill darc,lcss r.r kinsfers k) gcnc.al rcsc11'c, di\idcndibr othc.

No. ofSlrres % Changc

Equiq shr.es ofRs.10 eich fully piid
Wind",. Nlxchincs I-imircd
I litcnrlrabhai I lasnrulhbhr I'atcl

V;nir I)ha.n$hibhai Bcdila

Itimcsh Kcshubhar Si)ani
\hnishbhiL Srriibh2L Irp^l,l^
It,)lnrkunrx, l^manbhr' Dongi
1\nrkunra. T)htnrlil Ko.xd'a
(ilrctin llichubhai l\lakeanr

I.lqri$ Shucs

r,00,000

1,00,r)0r)

1,00,r)0r)

i,rx),t)01)
1.00.r)0r)

21r00!q

21t lll),,
ll)009,
21)00,1n

Slures hcu br ltomotc's at tl'c cnd ol tl'c vcar lst ADiL ZU24

Equi$- sha(cs ofRs.10 cach fully paid
Wnds,. \hchincs Lnnircd
Ilircnd,ibhxi I h$n!lhbh:! l'rrcl

V,nr Dl,adnsl,ibhri llcdit a

ltlncsh Kcshubhri Sil rni
Nl.njshLhtu Sirribhai l'4r^hF
lk hirtuDrr J^nnnbhii l)o.gi
l']uritkurlaL l)hinjl^l l<of rd,x
(lh.Lio llacLubhai NlaksrDi

llqu$ Sh^Lcs

1,00,000

1,00,{x)0

1,00,000

1,00,000

1,00,t)01)

2(J 0l),.
2| \)Aa.i

20 o(JY 
"

2i) tl09'u

nl
3lsrlldrch,2026 3lst\tnrch.2025 lstAD.il.202.{

94221.11 30,520 37 1t,49r 9l

94,223.t4 10.520.31 ri,49r.9J

Other
316tMa.ch.2026 3 lst l\trr.h. 2025 lst ADril. 2024

lr.1.",,r '.,,n lr \t'il
Add: Ird,\S Impact

Add: P.ot-it/(k)ss) dr ts thc ),crf
Add: ltcBlrsuLchcns oflx,sr cnploym.nr bcrcfir obligrrrcn, (rct of h\) accounrcd
Lcss: .\l)pn)riarion
'lnosa.f (, (l.ocnl ltcsc6c
Balance at thc cnd of d'c )'ea.

Othcr Comprchcnsivc I.comc
lhhocc as on 1st ,\pnl
Add: Chrigts oo rccounrs ot.ioilsrmxtior (licfcr Norc-l2)
lldidcc is on lsL Apil (ltcsritcd)
Add: Dunrg thc ycnr

Lcssr Apf,1)f,,itron
Balarce it the end oftte )ea.

19,.+9193

11,028 45

'19,491 93

91,22114 tl),49191

Tot l 91.223.11 30,520 38 19,191,.93



Unitech lwo*holdnrg Sysrens p;vatc Linited
(CIN: U29308GJ2020PTC116223)

Nores fomiDg nrn of dre Fn'atrcirt Shrcmeos

l6.l

itca.r rot. 35 ftr frtablcs r,) L.lircd t^(i.s
T

I
31stMarch.2026 3lstMrrch.2025 lstAD.il. 202.1

sLcu.cd'lchn loms r.o,n banks
UnsccoLcd l'c'm loans from,cl^rcd ftrics

1,005 13 29,\30 91

22,142 61
45,U11 06

22,742 6l

2,005 13 52,073 s9 68,053.74

nrt
Nrme of LenJcr/Type of Lorn

No ofIIDF(IBafk )im,tcd
iR,cks, Bool l)cbrs. Ilarr & llfachrncrf
CollatcEl :

IltlnrltLrtinn.IL.rL 9 62r.n 62 65 ({l
(),r De NA

nra
3istMa..h.2026 JlsrMrrch.2025 lstADril.202l

Fn,m bank (securcd)
(lN,cnr nritu,ihcs oalong tc,n, dcbL 548 26 16,t49 51 15,r10 54

s48.26 16,949.57 15,970.54

1 lw ll \,,r" ll Lr .'"rur.,,f 
". u,,, Ls. rrT.,l,,(r. rd,n., r,,u,nr.1rr 1rc

I)uc r,, i\tic () and Sn,rll Enrc, f,rscs

I)ur f,{ \c,ruinun uf (liDrrrl (;uudl

nde t':v:ble.setus scl'cdule A nt 2026

Ou6rrpditrg for fottowiog ncriodsJrm due drrc ofp,y,."",-
Totrl2-3 rears

(1lr\fsN{t.l

(ii) ()rhcLs

(,ir) Dist)utcd duc! i\'ISNIIt
(tr, DisDurcd ducs Olhcrs

35,261 92

35,26',t.92

l\lSI[fi Unduc

llsi\lll - Unbi]l,cd ducs
othe.s LLrbill.d ducs

35,267.92

raJe l,rYrble .'seins schedule is rt 3lsr 2025 nt
Ourstandiry ror follovins pe;od" f.."' d"" d.i".fp"v-",,t

Total

(,) \Is\lli

(ii, D$pured ducs IrSlIli
(rv) Itsfut.d docs orhcrs

30,28r)40
10.2{J0 40

30,280.40

llst\{t.t undnc

t\[st\fl-] - unbillcd ducs

Orhcrs Unbillcd ducs



Unitech Workloldtug Syste s P.ivrte Limircd
(CIN: U29308GJ2020PTC116223)

Notes fomiDg part ofdrc Finaucial Statemcnts

_t-hc \IinisnI ofl\{ic(,, S,n
A.cll'd|ng]Y'r|rcdisd(,sUrci|rcsPccrofth.alnounlsP?rabIcn)such|n[cn|iscsa

t6.3

18 Other curent li.bilities

t7

* Shun,ry ducs pavablcs ricludcs'l'I)S pilebl. and,ndirccr ti\cs prrJeblc crc

,n{
3lst Marcl 2026 3lsrMirch. 2025 lstADril.2024

(.)'lhc tii.iplc xna,un! and thc inte.csr duc thcrcor) rcinalnibll unpdd o Dy supplicr rr rhc
i) P,inc,Prc ,\nDunr
ii) lotc.csr Duc rhc,con

O) l hc rnn,unt oilrrcrcs pdd by drc buyc. !r tc.or of scct'od 1( of rhc Ilic,o, Snr^ll 
^nd(c)'lhc i,n(,!ir of'nrerc$ duc ind tilxblc io. rlc pc.(,d oadcl.y in mrkidg pi)mcnt (\\ h,clr

(d) 'l hr im,,unr i,iintcrcsr rccrucd and rcmriniogunl)tud rr rbc cnd ofcich xcounoogl.e.j
(e)'l'bc m(,unr i,i furthcr inr..cst fcminins duc rnd ti\'ibl. crcn in drc succccdrns ) cers,

3lstIUarch,2026 3lstMa.ch.2025 tstArrril,2024

Iimplo)( scculitl dcpost
I.,^isi(rr fitr 1a\pcnscs

l).,^isiu, nx r\udir lrecs

;2123,

2,r6t 31

25 01

153 40

25 t)l)

1,:i4.1rJl

25 00

J.1t2.51 2,410-66 1,369-81

Jlst NIarcl'.2026 3lstMarch.2025 lst ADril. 2024

,\d\ancc fi.,n cu$omcr 40r) 42

4,i517r
16,tt19 6 t-

ri,0lJ0 52

12,r't16 88

1,3It9 34

Total 4.752.18 21,960.19 14,206.22



Uf,itcch \f/orkholding Systems Privnte Limitcd
(crN: u29308GJ2020PTC116223)

Nores foming par! of rhe Financial StaremeDts

31st Ma.ch,2025

( )tl,cr .JpcntiDg Rcrcnuc

1,62,11111
11,856 03

15217

1 ,27 ,992 51

23,14153
878 81

Total 1.81.086.57 1.52.01S.85

(hotthc^bl^c,thcIcis.ocusroncr\ltichtcp|cscntsmoIcttlrn109/o(lidlcrrltalLcrclucitrlm
rvhtch rcprcscors motc thrn 10o.;o rrf drc t()ral , crcrnc 6 o|n opcr^tois of rhc Conrpanr,

20 Reconciliarion

21 Othcr Income

22 Cosr of Marc.ial Consu,ncd

:n inrenories of finishcd

Note: Purchascs ,nclurlcs sub contncL<,r prccessnrs dnrg$ 0ob vo*t

Revenu( lrcm maio. Producrs in{
31st March,2026 31st March,2025

Mdf,ufNcturcd goods
l\ Icchrnical I ri"- tu cs 1,62,417 ',1',7 1,27,99)51

Total r-62-411 .7-, 1,27,992.51

.cvcnue infonnition for Rc\.c[uc fror Contracrs uidr Cusromcrs

31st March,2025

Sal€s by Geogrnphical location:
Incka 1.69,161_82

11,61876
1.07,519 63

Total 1.81.086.5t 1,52,018.85

ol rmount recocnrscd as rctcnuc. and rhe conrm!red

31st March,2026 31si March, 2025

,\nr0unr rccogn'scd xs rc\ cnuc 1,52,018 85

Contnctcd p.icc with customers 1,81,086.s7 1,52,018.85

31st Mirch,2025

FrFiohr.haroP nn e.lF

Packing Fonvarding charge on sale
Duty Drawback
Intcccst ficomc (rncrsurcd rr a'norrizcd cosr)

()o bink dcposrts

- ()n or|c, d{os ts

2598
68.25

836.56

2.t6 8 31

2119

Iotal 932 96 30_10

31st March,2026 31sr Mrrch,2025

RrwMatenrl Consrmed

Ad(l: Iruchascs (ltcfcl Norc bclo\,
I-css: (ildsing stock

't,233.o2

81,799 89

-18-026 72

770 88

66,11156
1.233 02

Total 65.006.19 65.652.42

Opening Invento;es



Ir' shed Goods

Less: Closing Inv€ntorics
Finished Goods

Unitech la/orldolding Systems Private Limired
(CIN: U29308GJ2020PTc116223)

Notes foming paft ofrhe Financiat Statements

'7,81310

|,203.24

-12,051 81

(r,836.47l.



Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTc116223)

Notes foming part of the Finmcial Strtemerts

Pa.ticulars 3lst Nt.rch 31st Marcb.2025
Rccosniscd ;r profit or lossl
- Cui.ent ta\ rclaring to current year

- Currcnt ts rr:laring to carlicrycars

l{ccogn$cd irr other comprehensn-e Income:
'Defcrrcd ta\

2,660.60

-361.48

125.98 2,299.12

Total Ta"r Exoenses rA+BT 2.299.12

e) Movement ofdeferrtd rax assets/(li.rbilities) for rhe nded 31st March 2025 lHitlures in {
ComDonent of defcrred taxes As on 31st March
Pfl4crty, plant and equipnrent and intangiblc asscts

,\llorvanccs for doubtful dcbts and r&anccs
othc.s (rocludins expcnses allowcd on paymort basis)

219 92 361 48 611 40

Total deferrcd tax (Liabilities)/assets 279.92 361.48 641.40

4



Unitech Vorkholding Systems Private Limiied
(CIN: U29308GJ2020PTc116223)

Notes forming pan ofrhc Findcial Statcmcnts

Ind AS fl6 - Leases

Short term Leases:
'lhc (ixrpany has obt^|cd prcmiscs undcr opcr^tins lca.sc or lcavc and liccnsc agreorcflt 'lhcsc arc gcncrally non,cancellable and
Lencr"ablc by rnutud conscnt on rnunrally agccd tcms.

Maturity A,D. ysis ofI-e.rse Liabiuties
Maturiry Analysis - Contractual undiscounted Cash Flows

Iruturc min;nu- m r.ftal payabJcs undcr non-cmcclliblc opcratinglcasc

- I-ess thao one ycaj

- Onc to fi\'c ycar

I\lorc dran litrc Ycr '

agan! tk Canla\ Mt a.ktothdged a: d r:

Disputcd arnount of hcomc ths
- Disputcd amount ofTDS/TCS defaults

- Bink cuarlntees as Securit' D€pa,sir

llstirnatecl mnount ofcontncts, net of capitel adrance, remaining to be c.-ccr tcd on capital eccount

Othcrs (Uncallcd crpital cormnitrncnt of ,\llj

I-casc Daynrcnts are recor.nised in the staternent ofpio6t and loss undcr thc head ' ltent Expenses m note no. 27

4 3tut March,2025

Furureminirnum rental palables undernon cancellable operatinglease

- l,css thin oo€ year

- Onc t{) fi\'c ycar

- luorc thin Fi\e YcnI

284.50



otal Undiscounted L€as€ Liabititi€s

otal

Unitech Workholding Sysrems Private Limited
(crN: u29308GJ2020PrCfl6223)

Notcs foming part of thc Finmcial Starements

Liabilities included in th€ Stat€m€nt of Financial Position

33 Expenditurc on corporate social reeponsibiliry actiyities

Ahounls recoer|ised in thc statement ofDrofir and loss:

Paniculars 31st March, 2025

Dcprcciatirn chagc ofright of{se assets (rcfcr notc 26)

Iijnancc (ixr (rcfc. notc 25)

E\penses relitjng to short-rem loses and lcascs oflou' r:alue asscts (rcfcr notc 27) 284 50

Total 31163 284.50

ot.rlCash i,ur fluw fo.lcascs

tnt
31st M^rch, 2025

(a) Gross amountrcqurcd k, bc sport by drc Coflpany dGng drc Yc
(b) Anlount spent during d,c yc,i
(c) Shortfallnt the.end ofdre year

rJ) Io|,I dfnrcrious ycifi sl,orrfall
(c) Rcaw,n fot shortfall
(0 naturc of CSlt acriYirics

(g) Dc& Js of related party transacnons ;r rclarion ro CSR expcndtuc rs per rc)cran r .r\cc,,un n ng
Standard.

(h) Wherc a prorlsro. is madc vith rcspcct b a li.biliq. inorrcd by cnteting into a contractuat
obl'g^nor, drc msycncots i,r thc pro\isnm duiog the year shouldb€ sho\\,'1) sepanrcly

Details ofcorporat€ social responsibility expendirure under Section fls(6) otdre Act in respect ofongoiDg proiects:

34 Segment Reponing



U tech Vorkholding Systems priYrte Limited
(CIN: U29308cJ2020PTC116223)

Notcs foimingpa.t ofrhc Finrncial St^rcmcnrs

(t
Related Party Disclosure
List of Rclated Parties

Wnrdsor AlicliDcs l-inritcd
Unrgnc S^lcs & Scnrce
Unrcrm li,gnccrrng Solurion
(;tobil Ihrcrynsc
N C Solution
Irrccllcr t 'lixrling Solutirrrs
l,ro 'l cch lhslDccLi'g scn'ice
l'c^rl I l1'gicnic l,ro.lucts l,\ t J,rd

lir;'tbov Inrtctptisc
Nlanishbhar S P,F^liF
RohrtbhaiJ I)onga
l,unitlurn^r D Ko(adrya
(lhctanbhar IJ l\'r rvana

Karsinbhar ,\ N,I^try^

Ka.ibcn K Mxtiy'
.\nJaDibm Ko.^di)a

JnnYrbcj, (l tr'rakraDx

Dhnrjlal (j Ko'dra
Sivdh'bcn Iiorndrya

RclatioDship

!.ntcprscs in Mrich Dr'cctors harc sgnificrnt irflucrcc
lintcrlriscs in vhrch Ditcctors har.c sigritrcrot ilflucncc
Enrc.pdses lD $lnch Dir.cm$ barc si$nfica,r rflumce
Ertcrprscs in tbich Drrccto$ b^vc sigriEcant influcj)ce
I.intcrprises rn rvhich Drcctors har c sigrrficant influcrcc
Entctpriscs rn s'bich Dircctots havc siEpificant in{ltcnce
IJrtcrylscs ir rvirich Drtccrors hxlc srgnific^nr i,rn!crcc
Jiirc.flscs ;r vbich Dnccors har-c sigri6cart influcrcc
K.y llanrgeial ])!rv,rDcl (KMl)
Kc), lv.rnagc.ial Pcrsonnct (Kl\flr)
Kcy Nladagcral l)crv!r.el (K;\Il)
Kcy Managcri2l l,crsonncl (kr\II)
Kcy l{anigciat l,crso.nel (KMl)
ltelad\ c ofKN{l,
l{cl2n\'c of KiUP
Irchrn c of Kr4P
Rclrtlvc otKXllr
Itclxdvc of KI,II,

(n) R€htcd

Reladonship 31st March,2025

IJr.ccto. l(emuneradon
Krrsanbhiillal;y,r
Punit D Koradrya

Chctao B l\f.tr2dr

KI\'IP

l<ItT,
KI\fI'

-835.00

77250

759 20

Karibcn K l{al%
AnlxdrbcD Kondi}^
Janvibcn c NlaLlana
Dhirajlat G Korxdi,r

rln

Itelat,.l c 0fKItP
Itcl2tivc of K[lP
l{clnt'\ c of Kl\{P
l{cliti\ c of KI{P
ItclxL^ c of (I{P

842_00
'762 00

?89 00

136 00

186 00

812 50

750 00

66',7 00

lob wo.k
Uiliquc Salc & &nicc
l'1(, Tcch tiaRinccring Scn icc

Enrcrl'dses rn vhich Dircctors hxvc
si$rificrnr ioflucncc

67.O0 22.8A

Unicom l,lnginccling Soluriur
Uniquc Srlc & Scnrcc
l,lnrib,^r lirrcTtjsc
Pfo l cch Inlrincc rg sc^.icc

I-irropdscs r1r which Dircdors hxvc
rgnrficaDt rDnucncc

5,+01 6.1

25.r 69

17,817 t7
180

811 64

1,803.62

3,2',74 61

Purchasc ofcoods
Unicorn I ir;rnccring Solution
u.iquc srlc & sc('icc
Iinigbrxr Inrtcryrisc
l i\cclicn r'linJlng Solutnnl
Cllobd iirtcipnsc
Pro Tcch Inrprccring Scn-lcc

t;rtcrynscs in \'hrch l)rcdo.s havc
significanr il]flucnce

1,095 5,1

9,006 05

6t 33

856 38

s39 57

3.509 64

559 01

4,881 07

41 23

266 53

2,6t3.99



Unitech Workhold;rg Systems Private Limiied
(CIN: U29308GJm20PTC116223)

Notcs fotming parr ofthc Financial Statcm€nts

(iii)

('9

Balances

Relationship 3lst March,2025

Loan Payable

Mrnish Bhrl Pipnliya KN'P 22,',742 67

31sc March,2025

Short lcm cmpl)rcc bcncfiN
Post cmploymefl t benefr ts

Othcr tong term eraployec bcnefits

Total employee benefits €xpenses

2,366_',70

2-987. 2,366.70

Ratio

Particulars Numerator/Denominator
31st M.rc},

2026
31st March, 2025 Change in %

(a) Cudcil t ltatio

(b) DcbcEquig ltatio

c) Dcbr Scrvice Coverise ltatio

Equity Ratjo

(e) Invento+ tumovcr ratio

Tradc rcccivables tLrrnovcr ntio

*
'l radc patables tumovcr ratnr(gl

0) Nct cryir^l tudro\.er i,&)

(t Nct profir atio

Rebrm on Capurl emplo).ed

(k) Rctun on invcstmcflt

CurientAsscts
Cu(rent I-iabilides

TotalDebrs
Shreholdels Equiq

Eaminc .rilable for Debt seoice

'''l

106

194

0.77

36 '75%

5 2',7

589

245

221 15

7 250/o

11 324/o

N-1

'133. 75'/"

(e8.68n

'59 .92"4

260h

(42.810/")

(14.45v,)

0 26ah

(97.439/.)

Dcbt Scrvice

?roht after Tax
AYcngc Shareholde* EquitI

- ':
Afcri8c Invcntorics

Average Trade lte€eivabl€

'IotalPurchascs

Average Trade Payable

TotilTumoLe.
Closing Working Capita.l

r,\et Pro6t
Totrl Turnotcr

Ear nino heforo inte..qr,".l n"""
Capual Limplryed

ll€lunr otl LNcst,ncdt
Total Invesrnent



Unitech Workholding Sysrems Private Limited
(CIN: U29308GJ2020PTC115223)

Notcs loming part of the Financial Statements

Note:
(,) Dxraing 

^viilnble 
for Dcbt Sc.icc = Nct I'ro6r before tixes + Non'cnsh openting e\penses + Irceresr + other exceptional itern

(b) Debt scnice = Intc.est & l-ease P^yments + Prlndp^l ltcpaymdrts
(c) Cnpital ljmliloycd = 'fangiblc Net worfi + 'rotil Dcbt + Dcfcrrcd'l'r-{ Lixbilty
(Q aroagc i|ventory = (Openinginvcntoq' balancc + Closrig ltryertory b^hncc) / 2

(c) Nct crcdrt s^lcs = Nct ctcdit salcs consist ofgtoss crcdrt sAles m1nrs sxles letus
(Q,\verage tLade recenablcs = (oprnins trnde {cccivables balance + Closing trade recenables balancc) / 2

(d Ncr crcdir puJchrses = Nct credit purch^ses consist ofgross creditpurchascs minus putchase rerur:r

Qr) Avcrage tlade payablcs = (()pc!ns tmdc pxlablcs balancc + Closing tnde palablcs bnlancc) ,r 2

(0 nuorking capiril = Current rsscts - Corrent li^bilities

(j) E;hinsbcfore intcrcst ard t^\cs = Profit bcforc crccpdonal itcms and t,L\ + Fin^flcc costs - Othcr ldcomc
(k) Cost of coods Sold = Cosr ofMnrerial Consumcd + l'urchascs + Cha.8!s in Inlcntorics + ()thcr Ditcct crpcnscs

D€tails ofloaDs given, investment inade and gurlntee given covirdd u/s 186(4) ofthe Compani€s Act,20[}

Disclosure where companv has given lo{n or invested to other person or entity to lend or irvest in arother person orendqr
In thc opinir>n ofthe mmngcmcnr ofthe Company aid to the best oft}cir knollcdgc and bclicf, no funds hllre been adr.anced or loarcd

Financial instrumenis:
Finmcial insiruments

(b) Fnir value hierirchy
'lhis section cxplains thc judgotcnts md estirnates madc in dctcrmining thc fa:r r alucs oftbc linancial hstruuents that are (r) recognised

Name of rhe Daitv

Details
31stMarch,2025 lst April, 2024

NIL

*Calrrins arnounts of fiomcial assets ard firancial liabintics approxnrate t}lerr fai.lalucs



UnitechrX/orkholding Svstems Private Limitcd
(CIN: U29308GJ2020PTC116223)

Notcs formingpart ofth. Findncial StatcmcDts

Leve|1:l,crcllhiclirh)i'rc]udcsill.rlcialirlstlunlclLslncasurcdusir:gquotcclpnccsI,c\cl]itrputsx.cquorcdpriccsinac|i\'clh1rrcts
for iclcntical rsscts ot lirbiliti.s thrt th! rnti.) cm 

^cccss ^t 
rhc cxsurcmcnr dirc

Level 2i lhc irir valuc of fnrncurl insr.umcnrs that arc lrot tradcd io an icrrrc Drxet (for exaDlptc, olcr rhc countc. doiutn cs, fxcd
mrnrritynnnLrlltltds)lsdctcnlincdrLvniIrahrr|ontcchliqutsrrlrichfaI|'n|sct]rc

I-cvcl3:Iirlncornrlrofcsigli6cnntinpLrts1snorb^scdonobscrr'ab|cnaLkcrdrra,thcifstrUn1cj]tisincludcdllrlc\c3'jhI51s
.,1,c.,1\,1,,,l"f f,r,r,lsr,rJ n|'rrr rorri'i,.,

'lhcrc rvcrc no transfcrs bcnrccr rnr lcr cls durine rhc vcar

(c) Valuarion technique used to determine fairvalue
(').l.hctill\'lrglnroUntso|ttaclcrccctrab1cs,clccrrrcrq'dcposit,crnplrlvccrt1rrnccs.c^slrandc^]
rcccivrblcs, radc pryrbl
\ ihrcs, duc t.) tl)cir sln)rt-tcmr ninrfc

Finarcial Risk Managcmcnt:

Rrsk rt Exrtosu.c arisine from

riash md cash cauir'.rlcnts, Lrade rcccirablcs and
r)thd financiilxss.fs mc^surcd 

^t ^nro.tisc(l 
cosL

l)r'crsrficatron of bnnk dcposus md lnvcshncnrs
Iiltcring inr> trarsactrons rvith cust<ncrs of rcputc/

customcrs h i,rg sourcl [trrncra] posilion

l-rct ui Lli t\' flsl
|rrncial lirbitnics rl)^r ifc sc'rrcd bl dct^ crns crslr

of anothcr fi nxncial assd

l'rojccnng cash flr*.s rnd consrlcri,lg r}c lc\ cl oflntuid
xssds ncccssart-k) hlccL thc Iabiliric"

l\Iarlct risk - forcigr
fururc L.rnrrr, n rrl rr.rr.. ,, rr a).. r,,J (c,,s,, .Rl

fiflltn;^l.rsscts & liabihbcs not dctrolninitcd in
Ildian

Nrturxl hcdghg br mxtchng xsscrs a.d lxbrlrfics n thc
si,nc currcrcy, rcJ.1trlir rnonitr nu ofcurrcncy

c\l)osu.cs

lrladrct osli idterest ratc
I-{mg tcrin bo,ro\!'!rgs crccpt car loan arc at rarieblc ltcgular nonitorng of ,ntcfcst ratc m,r'chrcnis,

nmiltarmrg optin dcbt stnrcturc

(A) C'edit Risk
(-rcdit rtsk is thc nsk

Nithh^nks,nr\csbnclrtsandothcrfnancialnstr
firanctrl asscts trchrdtng sccu.rt\' .lqrosrts ald ,)tho rcccn rblcs

40

Finan.irl asscrs dnd lal,ilit'cs mrasurcd rr frir !.rlue - lxlcl - 1 Lcvel - 3 Total
31st March, 2025

Nlt- NI]- NIJ- NTI-

Total Financial assets

Fin,mcial li ilities NI], NIl. N . N]I,

Total Fnunci.l Iiabilitics

Financial assets and liabililies measured at frrrvalue - Lelrl - 1 Level - 2 Level - 3
1st Apdl,2024

N]T, NI1, NT], NII

Total Financirl assrts

Financial habilitics NI], N]I, N]L
^rll-

Iotel FiD.ncial Iidbilities



(D

(iD

(B)

Unitech Workholding Systems Private Limited
(CIN: U29308GJ2020PTC116223)

Notcs fomingpart of thc Financiat Statcmcnts

Trade Receivables
Customcr crcdit dsk 1s m^nagcd by rhe d^n^gement subject to the Compiny's cstablished policy, J,rocedures ^nd 

cortrol relating to
customcr crcdit risk managcncnt Trade rcccrv^blcs arc non-intclcst bcdrg Outsta..liig custo'ncr reccivablcs arc rcgulady rnonitored

,\t each rcpotting drte the Coopmy racmurcs loss lorvmcc for certrh cli-ss of 6n^nd^l 
^sscrs 

hnsed on listorical trend mdustry pracrice
md the business environment in rvhich thc Codpady oFerates The assumptions and cstimatcs applicd for deteminin8 credit loss a.e
rc\ievcd pc.iodically.

Financial instruments and cash deposits
'l]]c Oompdr) considc.s fzctors such as tnck rccord, sizc of thc irstinrtion, m:rkct rc?uration, frmrcial skength / nring,nd scrflcc
stand^rds to select drc banks vith rvHch balanccs md delosits tue maintafed Generau, tlc bal2nccs are maintained wi thc idsdrudons
wnh uhrch rhr Cornprnl hrs ltls,' rrrrlc,J b,rn"vnrg:

Othcr thar tratlc and otl-r -..rubl"i, ttrc U,r.pmy has no othcr lnzoiial assets thar are past duc bui.ot if,paired

Uquidity risk
Liquidiry ;sk is the nsk that the Cornpany \ltll fail in meeting its oblisations to pay its financid liaUlitres The Compary's apptoach to
nrnaging liquidiry is to eosuc drat it will hrvc suffromt ftnds to mect its li^bilitics $hcn due rvitbout inoniag u.acceptable losscs llrc
Comnany tunds its n€tivitics prnna.lly through cash gcnerated in operations, and bofforvrngs from fnancial institutions / sha.eLoldcrs /
relatcd partics llanlge:ncor mooitors rhc Conrparry's liquidity posidoo d cash and cas)r c<pivalents on dre basis of e\pccted cash flows.
The Company rnaintancd a positivc cash balancc throughout thc ycar Cash rvhich is not needed in the operaring acdvities of thc Compmy
is invested in bank fixed dcposits & ,nutu: tunds

Maturities oI financial liabilities

f1,e rablcs heres,ith analyse dre Compmy's finmci, liabilires into relevmt 
'wrhrriq 

g(]upirgs bascd on drcir contractual naturiues for:

The 
^mounts 

disclosc,l in thc tablc arc ihc contmcrual undiscountcd cash floss. ts,lances due \eithn 12 mmths cqual their carry",s
brlmces as the irnpact ofdiscountingis not sigrificaot

Contractual matunties of fi nancial liabilities

(c) Mark€t Risk
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i\hrkctris]<isthcris]<th^tchaogcsit1nrlrlictpticcs,suchastorcig1]c\cllaoIjcr^tcsa
drc vallc oftts hoklurgs of financtal tnstrnmcrts -lhc oblecrre oirnar}ct nsk manegorcnt is to rnanigc add contr(rl ni^*ct risk cxposrrres
v|thn]rccc|tiblcParamctcfs,vlnlcoptilDisnrgthc.cturn.l.hcscnsiti\1ry
drc crrLytg r rluc ofpost cmplolrnorr bcncfit obligations prorisions ud on thc non-financial asscrs and liabilitics lhc s$sirl ry of dE
rclctmt profir ancl loss itcnr is thc cffcct of thc Nsrnncd chanscs nr rcslecrirc ma*ct dsks

Inkr.s|.in'dskjqt]r.;s]It]lrtrhcfrirr.rhrcorrlrcfunrrccaslrtlo\sofidxdciill1srL
intelcst.itcsIiordcr()oP|tn1i2c(](!nPin),sPosttll,|vi]
rlS}'Lrcasrn]'Pclto'Dsrconlprchcnstr'ccorprlratclrtcrcsrratcris1<lnltng
fiorlcixl trsuuotrrr in ns total tortfolio

Foreign Currency risk
l.hc(i,nPadIiscrposcdt<lcurtcocyriskihnccl)ultof(so|crit
Tndimltupcccl'nPa1ry'sc\Posurcis'
mxl' contiiuc k) fluctratr subsonti \'in rhc fuurc

'l hc (lompiny .locs nor use dcryafl(c finr.cinl insrrumcnrs tor n,ldmg or spcculat^ c purposcs

,llrcclrrrmgrnrountsofthc(i,npxn}'s|rnencialassetsand6nallcin]lilrbr]rtrcstlcnonrll

,lhcfollllrrl:gtablcdctaiIstlrc()onrpany,ss.r1si|i\i'kla59oi)c|e

curcncytcccnabJcsindp^]'2bics59"1SthcscnSitj\'iryntcuscc|r.'bcnrcpr;rrtlgtrxcigncnrrctc}.;sl(intcLrrnllyIo
PcfnnriclandfcPrcscntsnr^n^gcmcscsrsscssnrcDtoftlrcrcasolablypossib|cchengcnr|t[cilc\chlngc
includcsorr\'outstandllgfo|dFrcuuCnc]dcDonri1]^tcdnoncln{'itcInslt'd^(lN$
nrrcrgr curtcncy rttcs ,\ posirn'c oumbo bck^v inrlcatcs an nrc.casc nr p.ofit and orhcr cqurq vhcre thc rcspcc!\c functronal currcrrtl
slcngtlrcnsby5%agrinsrthc1L.]cvxntt()rcisl]orlclcvFrlrr5"/"rvcakclmgrlfthcfllctirlrr1cu
rvould bc ao c{tud 

^n(l 
opposrtc im|act on Lhc prolit 

^fld 
othcr cquiq, md the b,tliflccs bcloN rvould bc ncgatfic

Fair vahc risk
(l(rnrpany is docsn't hNc crposurc to Irrir \'rluc risk

(r9

("')
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Capitrl MMag.ment
For the Pugose of Companyk capit,l Maiagemenq equiq 

'nctud€s 
equir) share caprtal md all other equiq, resen'es aftriburabte to the

equity holders of the ConPany fte Compmy tumages its capital to optirnise rerums to tlre share lotden md mal<e adiustments to rt n
light of changes in economic condrtions or its business requirernmts The Conpmy's obiecdre is to safe guatd continurry, mair:tarn a
strong cr€dit rating ard healthy capital ratios ifl ord€r to support its businex aod provide aaeq"ate re$lm to share holders througrr
cont'nujng Srowth and marimise the share holdea r?lue. The Managemat and Bodd of Dilectols monitor the retum of capital as rvelt a.s
the let d of dividend to sharc holders.

The Comprny determhes the amou'rt of capital requlred on the basis of ainual planning md budgeting and rrs ptan for rvorking capital and
long-tem borrovings The tuading requnernots ffe lne t drouSh equty, intemal accmals and a combbation of bottr lone-t*- -a .r,..-

*

'nre Capital Struchre of the Company consish bodr debt and equity. , ,

Paniculars 3turMarcb,2025 1ccApdl,20Z

Grcss Dcbt (Long tean md sho.t rerm borrovings inchdnrg curenr naturities)
I-ess: Crsh arrd bmk ba.larces kxcluding margin deposiLt
NetDcbt

Total Equity

NetDebt rc equity Ratio

69,02316

24235.11

44,788.05

35,520.3'l

L26

84,024.2A

14,034.43

69,989 85

24,491.93

2.86
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Subsequcat Everts
According to the mrnageE€nt\ euluation ofelents subsequot to the balarc€ sheet date, thcrc rwe no significant adjustinA elenrs
rh^t Gdred oths thm those disclosed / givo effet to, in thse 6.mci.l statements as of dare

Rcgmuprg
The hgrcs of proiou yc& js r€grouped od r€doged rvheevc neccssary so * to nal<e them cornpuable.

\giff' Dcf"lter
Th€ Company h,s not been dedded d vilful defauftd by my bdk or finaicial iosrirution or orhs leDdq duing rhe yed.

Details of Bcldi Property held
The Comprny do nor ha€ rny B€nani properry, wherc rfly p.oceedhg ha bcen initiared or p€nding against tbe company fot
holdirgdyBmam prcpsty.

45 R€l..ioaship wirh SFuck ofi Cpmp.Eics

42

43

44

The Compmy des oot have any transaction vith ary such companies rvhich ha been stdck off duing rhe y€aJ.

46 Rcgis.rltionofchargc
]'be corp&y does Dor halr atry charges or satisfactioo whrch isyet tob€ registeftd virb MCA be)ood the sratutorypsiod.

4? The CoFpaay does not have arry such ftansetio. Nhich is not recorded in the boo*s of rccounts that has be€h srendered or
disckxcd as ihcome dudng rh€ year in the try assessment! undc the Iftom€ TL\ Act, 1961 (such ,s, seeh or swey or my other
rels'm t provisiods of the Income Tas -Act, I 961 )

48 Tlle Value ofiorcntories is takar as {alued ard enified by Dkrctor of the.ompanv.

As per ow report ofden drte
Foi Viiay Poprt & A.sociat€s
Chtutered ,{ccountdts

For ald ou|reMrof e Board of
Udtcch Workhotding SysreEs Private Linircd
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Al$tfu\C '''l '
Karsar A Mauya

Director
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Dilectoi
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Hace Rajkot
D^ret 07 lo5 /2026
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