Annexure-I

Independent Auditors’ Report on the Standalone Audited Financial Results of Windsor Machines
Limited for the quarter and year ended March 31, 2026, pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Windsor Machines Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone Financial Results of Windsor Machines
Limited (“the Company”) for the quarter and year ended March 31, 2026, (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting standards and other accounting principles generally accepted in
India, of the net profit, total comprehensive income and other financial information of the
Company for the quarter and the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the “Auditors’ Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Statement for the quarter and year ended March 31, 2026 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors’ are responsible for the preparation and presentation
of these standalone financial results that give a true and fair view of the net profit and total
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Management and Board of Directors
in terms of the requirement specified under Regulation 33 of the Listing Regulations;

e Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Company to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Company to cease to continue as a going concern;
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e Evaluate the overall presentation, structure and content of this Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an
opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Emphasis of Matter

1. As stated in Note 15 to the Statement, the Hon’ble National Company Law Tribunal,
Ahmedabad Bench, on March 19, 2026, has approved the Scheme of Amalgamation of Global
CNC Private Limited (Global), a wholly-owned subsidiary, with the Company, with effect from
April 1,2025. Accordingly, the corresponding financial information in the standalone financial
results were restated to account for the scheme of amalgamation as per the requirement of
applicable Accounting Standards. The Company had acquired control over the erstwhile Global
CNC Private Limited w.e.f. February 14, 2025. The financial information for the year ended
March 31, 2025 in so far it pertains to the erstwhile Global CNC Private Limited were audited
by another auditor whose report dated May 23, 2025 had expressed an unmodified opinion and
for the period April 1, 2024 to February 13, 2025 were reviewed by another auditor dated May
14, 2025. Accordingly, comparatives have been restated to give effect of the amalgamation for
the period February 14, 2025 to March 31, 2025 and the period(s) beginning thereafter. Our
opinion is not modified in respect of this matter.

2. As stated in Note 6 to the Statement, the Company has filed for the voluntary judicial liquidation
for Wintal Machines SRL, Italy (Wintal) (100% subsidiary) and the administrator appointed by
the Court of Brescia has taken control on all the activities of the Wintal w.e.f. December 30,
2024. The Company has already provided for total investment and receivables from Wintal in
standalone financial statements in the past and it does not expect any proceeds from the above
Judicial Liquidation.

3. As stated in Note 7 to the Statement, the Company has decided to shift both manufacturing
plants i.e. Extrusion machinery plant from Vatva (Dist. Ahmedabad) and Injection machinery
plant from Chhatral (Dist. Gandhinagar) to a new state-of-the-art integrated manufacturing
facility at Chibhda Dist. Rajkot. The Injection machinery plant shifting to Chibhda, Rajkot has
been completed at one time cost of Rs. 215 Lakhs which include logistics, human resources
training and other associated cost, accounted in other expenses for the previous quarter ended
September 30, 2025. The Extrusion machine plant shifting has been substantially completed
during the current quarter at one time cost of Rs. 266.64 Lakhs which include logistics, human
resources training and other associated cost accounted in other expenses. The Company has
agreed and paid a total onetime payment to union workers at Extrusion and Injection of Rs.
225.07 Lakhs and Rs. 486.54 Lakhs respectively. The Company has also settled Thane workers
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claims for Rs. 450.00 Lakhs. Accordingly, Rs. 1,161.61 Lakhs has been accounted as an
exceptional item in the quarter ended June 30, 2025.

Our opinion on the Statement is not modified in respect of the above matters

Other Matters

1. The standalone audited financial results of the Company for the quarter and year ended March
31, 2025, included in the Statement, were audited by the previous auditor and have expressed
an unmodified opinion on such standalone audited financial results, vide their report dated May
26, 2025.

2. The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of full financial year ended March 31, 2026 and
the published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For S K Patodia & Associates LLP
Chartered Accountants
Firm’s Registration No: 112723W/W100962

Dhiraj Lalpuria

Partner

Membership No.: 146268
UDIN: 26146268ETUEYS7499

Place: Mumbai
Date: May 9, 2026
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026

Particulars

Income

a) Revenue from operations
b) Other income

Total Income
Expenses

a) Cost of raw materials consumed

b) Changes in inventories of Finished Goods & Work in progress
c) Employee benefits expense
d) Finance Cost

e) Depreciation & amortisation expense
f) Other expenses

Total expenses
Profit/(Loss) before exceptional items and tax (1-2)
Exceptional items (refer note 7, 8 & 14)
Profit/(Loss) before tax (3+4)
Tax expense

Current Tax

Income tax exp for earlier years

Deferred Tax

Net Profit/(Loss) after tax (5-6)

Other Comprehensive Income

Items that will not be reclassified to profit or loss:

Remeasurement of the net defined benefit obligation gain/(loss)

Total Comprehensive Income/(loss) (net of tax) (7+8)
Paid-up Equity Share Capital

(Face value of Rs.2/- each)

Other Equity

Earning PerShare (EPS) (In X7) (notannualised)

- Basic

-Diluted

See accompanying notes to the financial results
* Refer Note 15
NOTES :

1. The above financia
May 09, 2026.

March 31, 2026

(Audited)

18,066.77
289.51
18,356.28

13,523.19
(526.55)

2,007.16
224.51
516.61
2,129.22
17,874.14
482.14

482.14

41.25
225.77
215.12

(22.03)
193.09

1,770.44

0.25
0.21

Quarter ended

December 31,
2025
(Unaudited)
Restated*

13,583.11
2.59
13,585.70

10,677.00
(924.81)
1,947.92
72.38
615.96
1,485.61
13,874.06
(288.36)

(288.36)

41.25
(55.47)
(274.14)

(61.52)
(335.66)

1,741.69

(0.32)
(0.32)

March 31,
2025
(Audited)
Restated*

12,082.11
6.58
12,088.69

7,905.83
207.52
1,251.00
172.98
509.37
1,618.45
11,665.15
423.54
33.47
457.01

21.44
1,433.35

(597.50)
(400.28)

(6.88)
(407.16)

1,689.57

(0.51)
(0.51)

Rs in lakhs
Year ended
March31, \1arch 31, 2025
2026
(Audited) (Audited)
Restated*
56,651.86 36,557.76
374.17 135.24
57,026.03 36,693.00
39,844.03 23,492.09
343.17 142.24
7,297.35 4,902.57
509.79 514.78
2,082.52 1,767.17
6,184.01 4,882.16
56,260.87 35,701.01
765.16 991.99
(895.93) (736.34)
(130.77) 255.65
- 120.19
206.89 2,981.68
105.69 (788.18)
(443.35) (2,058.04)
(59.60) (50.43)
(502.95) (2,108.47)
1,770.44 1,689.57
47,052.22 40,390.40
(0.52) (3_01)
(0.52) (3.01)

| results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors at its meeting h
eting held on





















Independent Auditors’ Report on the Consolidated Audited Financial Results of Windsor
Machines Limited for the quarter and year ended March 31, 2026, pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Windsor Machines Limited

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Financial Results of Windsor Machines
Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together
referred to as the “Group”) for the quarter and year ended March 31, 2026 (the “Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

a. include the annual financial results of the following entities;

Sr. No | Name of the Entity Relationship

1 Unitech Workholding Systems Private Limited Wholly Owned Subsidiary
(w.e.f. February 10, 2026)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the consolidated net profit, consolidated total comprehensive income, and other
financial information of the Group for the quarter and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the “Auditors’ Responsibilities for the Audit of the Consolidated Financial Results” section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.



Independent Auditor's Report on Audit of Consolidated Financial Results of Windsor Machines
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement have been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
total comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations. The respective management and
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and joint ventures and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of these
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the respective Management and Board of Directors of the companies
included in the Group are responsible for assessing the ability of each Company to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
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responsible for expressing our opinion through a separate report on the complete set of financial
statement on whether the Company, has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors in terms of the
requirement specified under Regulation 33 of the Listing Regulations;

e Conclude on the appropriateness of the management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation;

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India (SEBI) under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Emphasis of Matter

1. As stated in Note 17 to the Statement, the Hon’ble National Company Law Tribunal, Ahmedabad
Bench, on March 19, 2026, has approved the Scheme of Amalgamation of Global CNC Private
Limited (Global), a wholly-owned subsidiary, with the Company, with effect from 1st April
2025. Accordingly, the corresponding financial information in the standalone financial results
were restated to account for the scheme of amalgamation as per the requirement of applicable
Accounting Standards. The Company had acquired control over the erstwhile Global CNC
Private Limited w.e.f. February 14, 2025. The financial information for the year ended March
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31,2025 in so far it pertains to the erstwhile Global CNC Private Limited were audited by another
auditor whose report dated May 23, 2025 had expressed an unmodified opinion and for the period
April 1, 2024 to February 13, 2025 were reviewed by another auditor dated May 14, 2025.
Accordingly, comparatives have been restated to give effect of the amalgamation for the period
February 14, 2025 to March 31, 2025 and the period(s) beginning thereafter. Our opinion is not
modified in respect of this matter.

2. As stated in Note 6 to the Statement, the Company has filed for the voluntary judicial liquidation
for Wintal Machines SRL, Italy (Wintal) (100% subsidiary) and the administrator appointed by
the Court of Brescia has taken control on all the activities of the Wintal w.e.f. December 30,
2024. The Company has already provided for total investment and receivables from Wintal in
standalone financial statements in the past and it does not expect any proceeds from the above
Judicial Liquidation.

3. As stated in Note 8 to the Statement, the Company has decided to shift both manufacturing plants
i.e. Extrusion machinery plant from Vatva (Dist. Ahmedabad) and Injection machinery plant
from Chhatral (Dist. Gandhinagar) to a new state-of-the-art integrated manufacturing facility at
Chibhda Dist. Rajkot. The Injection machinery plant shifting to Chibhda, Rajkot has been
completed at one time cost of Rs. 215 Lakhs which include logistics, human resources training
and other associated cost, accounted in other expenses for the previous quarter ended September
30, 2025. The Extrusion machine plant shifting has been substantially completed during the
current quarter at one time cost of Rs. 266.64 Lakhs which include logistics, human resources
training and other associated cost accounted in other expenses. The Company has agreed and
paid a total onetime payment to union workers at Extrusion and Injection of Rs. 225.07 Lakhs
and Rs. 486.54 Lakhs respectively. The Company has also settled Thane workers claims for Rs.
450.00 Lakhs. Accordingly, Rs. 1,161.61 Lakhs has been accounted as an exceptional item in the
quarter ended June 30, 2025.

Our opinion on the Statement is not modified in respect of the above matters

Other Matters

1. We did not audit the financial statement of one subsidiary for the quarter and year ended March
31, 2026, included in the Statement, whose financial statements / financial results reflect total
assets of Rs. 1,594.45 Lakhs as at March 31, 2026, total revenues of Rs. 503.11 Lakhs, and net
profit after tax of Rs. 507.60 Lakhs and total comprehensive income of Rs. 507.60 Lakhs and
net cash outflows of Rs. 134.05 Lakhs for the period February 10, 2026 to March 31, 2026.
These financial statement and other financial information have been audited by other auditor,
whose financial statements, other financial information and auditor’s reports have been
furnished to us by the management. Our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary and our
report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary, is based solely on the report(s) of such other auditor.

2. The standalone audited financial results of the Company for the quarter and year ended March
31, 2025, included in the Statement, were audited by the previous auditor and have expressed
an unmodified opinion on such standalone audited financial results, vide their report dated May
26, 2025.

3. The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of full financial year ended March 31, 2026 and
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the published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of above matters.

For S K Patodia & Associates LLP
Chartered Accountants
Firm Registration No: 112723W/W100962

Dhiraj Lalpuria

Partner

Membership No.: 146268

UDIN: 26146268QWADWX7612

Place: Mumbai
Date: May 9, 2026
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