JBTM [ ASSOCIATES LLP
. Chartered Accountants

Annexure |

Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To,
The Board of Directors

Windsor Machines Limited

Opinion

‘1. We have Audited the accompanying standalone annual financial results of Windsor Machines
Limited ("The Company”) for the quarter and year ended 317 March, 2025, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulation, 2015 (as amended) (‘Listing Regulations'),
including relevant circulars issued by SEB from time to time.

2. In our opinion and to the best of our information and according to the explanation given o us,
the standalone annual financial results:
a. Are presented in accordance with the requirements of Regulation 33 of the listing regulations;
and
b. give a true and fair view in conformity with the applicable Indian Accounting Standards
("IndAS’) prescribed under section 133 of the Companies Act, 2013 (‘The Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India,
of the standalone net loss after tax and other comprehensive loss and other financial
information of the company for the guarter ended and for the year ended 31% March; 2025,

Basis of Opinion

3. We conducted our audit in accordance with the Standard on Auditing (‘ShAs') specified under
section 143{10) of the Act. Qur responsibilities under those SAs are further described in the
“suditor's responsibilities for the Audit of the Standalone Annual Financial Results” section of our
report. We are independent of the company, in accordance with the Code of Ethics issued by The
Institute of Chartered Accountants of India (‘The 1CAIY) together with the ethical requirements
that are relevant to our Audit of the financial statements under the provisions of the Act, and the
ruled made thereunder, we have fulfilled our ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.
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Emphasis of Matter
4. Attention is lnvited o

Note No 6 to the financial results where company had executed One time Settlement [(OT5)
for inter-corporate loans (ICD) outstanding (net) of Rs. 5880.65 Lakhs given in the earlier
years. Under the settlement, the Company has received upfront payment of Rs, 1875.00 Lakhs
& balance payment of Rs. 4300.00 Lakhs will be received before 30th June 2025 (inciuding
grace period). The Company has waived total non-accrued interest of Rs. 5364.34 Lakhs
starting from April 2019 & reversed the provision of Rs. 294.34 Lakhs on account of the receipt
of the same under this settlement. Qur conclusion is not modified in respect of this matter.

Note No. 7 to the financial results where the Company has settled interest bearing capital
advance under OTS. Under this settlement, the Company has received a total capital advance
refund of Rs. 2461.35 as one-time payment from the service provider. Our conclusion is not
modified in respect of this matter.

Note No. 8 to the financial results where the company has filed for voluntary judicial
liguidation application with the Court of Brescia for Wintal Machines SRL, Italy (Wintal) {100%
subsidiary) has been approved by the court on 30th December 2024 and the court has
appointed administrator to take control of Wintal. Accordingly, the administrator has taken
cantrol on all the activities of the Wintal w.e.f. 30th December 2024. The Company has
already provided for total investment & receivables from Wintal in standalone accounts and
it does not expect any proceeds from the above Judicial Liquidation. Our conclusion is not
modified in respect of this matter,

Note No. 9 of the financial results, where subsidiary of the company, The Company has
entered into an agreement on 9th January 2025 with the buyer to sell the entire stake of
44.70% in RCube Energy Storage Systems Pvt Ltd. ("RCube”) & accordingly the sale
transaction has been completed on 7th February 2025. Conseguent to the loss of control
over said subsidiary and as per the requirements of ind AS 110 "Consolidated financial
Statements”, unaudited financial results as certified by the management of RCube has been
consolidated till 6th February 2025. The Company has already provided for the entire
investment of Rs. 919 Lakhs in standalone financial results during the period ended 30th
September 2024 & net sale proceeds of Rs, 33.47 Lakhs has been accounted as an exceptional
income for the period ended 31st March 2025. Our conclusion is not modified in respect of
this matter.

Note No. 11 to the financial results regarding certain additions to the Income Tax return of
Company for AY 11-12 in the past, which Company appealed to CIT (A). CIT (A) cancelled
additions made by AQ. The Income Tax Department challenged the CIT (A) decision before
ITAT which has allowed appeals filed by revenue. Company had filed a Miscellaneous
Application (MA) to the ITAT but MA has been rejected. Accordingly, the Company has
provided for the Tax liability which works out to be Rs. 1585.49 Lakhs including interest up to
the period ended on 31st March 2025. The Company has now filled appeal with Mumbai High
court against the order of ITAT. Our conclusion is not modified in respect of this matter.




f. Note No. 12 to the financial results where the Assessing officer disailowed business loss of
Rs. 3873.13 lacs for investment write off of subsidiary company and allowed Rs. 5238.49 lacs
as Long term/short term Capital losses in the past. The Company had filed an appeal before
CIT{A) but to reduce the litigation the Company has applied for Direct Tax Vivaad se Vishwas
Scheme, 2024 (DTVSY Scheme, 2024) for AY 2020-21. Accordingly, Income Tax expense of Rs.
1396.2 lacs including interest has been booked and deferred tax liability reduction (gain) of
Rs. 1231.18 lacs during the current guarter, Our conclusion is not modified in respect of this
matter.

Responsibilities of Management and Those charges with Governance for the 5tandalone Annual
Financial Results

5.

Lad]

These standalone annual financial results have been prepared on the basis of the standalone
annual audited financial statements and has been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the preparation and presentation of these
standalone annual financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information of the company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under section 133
of the Act, read with relevant rules issued thereunder and other accounting policies generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. The
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the Assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adegquate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair
view and is free from material misstaterment, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.




Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

8. Ourobjectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue and auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the SAs, specified
under section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of the users
taken on the basis of these standalone annual financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a. Identify and access the risks of material misstatement of standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than the one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

b. Obtain an understanding of Internal controls relevant to the audit in order to design audit
procedures that are appropriate in circumstances, Under Section 143(3){i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management.

d. Conclude on the appropriateness of the management’'s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor's Report to the related disclosures in the Standalone Annual
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditor's Report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieve fair presentation.

10. Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledggable user of the




11.

12.

statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
Pianning the scope of our audit, work and in evaluating the results of our work; and (i) to evaluate
the effects of any identified misstatements in the statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charges with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

13.

14.

The Standalone annual financial results include the results for the quarter ended 31 March, 2025
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to limited review,

Qur Opinion on the statement is not modified in respect of the above matter,

FOR1BTM & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: W100365

Membership No: 168952
UDIN: 25168952BMLZFA6755
Place: Mumbai

Date: May 26, 2025
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WINDSOR MACHINES LIMITED
o I Regd. Office - 102/103, Dev Milan Co.Op. Housing Society, Next to Tip Top Plaza, LBS Road, Thane (W) - 400 604.
Jaiy webs'te: www.windsormachines.com, email: contact@windsormachines.com, CIN. L99999MH1963PLC012642
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025
iA_RT ' Rs. in Lakhs
[ T -
| . Corresponding 3 Previous
P ing Year ;
Sr. | 3 months ended i ;;:::;E : months in the Accaun:ﬂr;g edenn Accounting
No. Particulars on 31.03.2025 Mg 20:¢ previous year ended 43 032038 Year ended on
' o on 31.03.2024 o 31.03.2024
—_— {Audited)  (Unaudited) {Audited) (Audited) (Audited)
1 Income
&) Revenue from operations 8,284.19 10,721.21 10,621.80 32,759.85 33,992.90
b} Other income 6.76 76.04 0.86 135.42 262.79
Total Income | 8,290.95 10,797.25 10,622.66 32,895.27 34,255.69
2 Expenses
2] Cost of raw materials consumed 5,663.61 6,537.43 8,285.11 21,249.88 24,814.99
{b) Changes in inventories of Finished
1
|goods and Work-in-progress (283.63) 274.75 {1,040.50) (348.92) {1,989.54)
|
gfi Employee benefits expense 1,041.25 1,315.46 1,275.46 4,692.81 4,562.99
{d) Finance Cost 172.36 84.14 180.73 514.16 725.93
| Depreciation & amortisation expense 504.23 420.43 392.30 1,762.03 1,495.15
| 7] Other EXDENSSS 1,338.04 1,332.04 1,521.32 4,601.75 4,094.36
| Total expenses 8,435.86 9,964.25 10,614.42 32,471.71 33,703.88
Profit(+)/Loss|-]) before exceptional items
3
and tax(1-2) (144.91) 833.00 8.24 423.56 551.81
4 |Exceptional items (refer note 13) 33.47 - B (736.34) -
5 |Profit{+)/Loss|-) before tax (3+4) {111.44) 833.00 8.24 (312.78) 551.81
& |Taxexpanse
Current Tax (79.04) 98.75 87.78 19.71 368.26
Income tax exp for earlier years (refer note
1,433.35 - - . 1
118 12) 2,981.68
Deferred Tax (596.30) (78.47) (29.67) (786.98) {158.54)
| 7 |NetProfit{+)/Loss{-) after tax (5-6) (869.45) 812.72 (49.87) (2,527.19) 342.09
g8 |Dther Comprehensive Income
Items that will not be reclassified to profit
or loss:
Remeasuremant of the net defined (8.24) (18.63) (81.64) (51.79) (37.08)
benefit obligation gain/{loss)
Total Comprehensive Income/(loss) (net of —
877.69 794.08 131.51 {
9 |iax) (7+8) . (131.51) (2,578.98) 305.01
10 |Paid-up Equity Share Capital
(Face value of Rs.2/- each) 1,689.57 1,298.64 1,298.64 1,689.57 1,298.64
e 5 &
11 |Other Equity 71,254.65 28,299,722
12 |Earning Per Share (EPS) (in ')
- Basic (1.10) 1.25 (0.08) (3.69) 053
-Diluted (0.88) 1.25 (0.08) (3.44) 0.53
See accompanying notes to the financial results ]
mm—

NOTES:

1. The above financial results were reviewed and recommended by the Audit Committee and were approved By the Board of Directors at
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2. Segment Information (Standalone) for the quarter & year ended March, 2025 under SEBI (LODR) REGULATIONS, 2015,

PRIMARY SEGMENT INFORMATION (BUSINESS SEGMENTS) Rs. in Lakhs
3 months ended Foeending 2 Cﬂf::::‘::‘:";: Acouming Yeer Ac:r:?;:'::;
Sr.No | Particulars on 31,03.2025 i inin previous year ended e ) Year ended on
on 31.12.2024 Aot i 31032025 1 ao000
(Audited)  (Unaudited) (Audited) {Audited) (Audited)
(i)  |Segment Revenue
Extrusion Machinery Division 3,710.78 5,037.72 4,480.00 14,087.11 15,234.63
Injection Moulding Machinery 4,564.86 5,750.81 6,133.56 18,764.71 18,890.60
Total Segment Revenue 8,275.64 10,788.53 10,613.56 32,851.82 34,225.23
(i)  |segment Results
Extrusion Machinery Division (218.64) 604.14 27.96 139.18 662.86
Injection Moulding Machinery 311.76 403.66 173.79 1,114.55 955.59
|Total Segment Results 93.12 1,007.80 201.75 1,253.73 1,618.45
' E:::f‘.c:::: ::rﬂ::e pRofne nekol (65.67) (90.66) (12.78) (316.01) (340.71)
:;T:::::im:““mmm' e, 27.45 917.14 188.97 937.72 1,277.74
Finance cost 172.36 84.14 180.73 514.16 725.92
:;Zﬁ::}m('} before seceptional thems (144.91) 833.00 824 423.56 551.81
Exceptional items 33.47 - (736.34)
' Profit{+)/Loss(-) before tax (111.44) 833,00 8.24 (312.78) 551.81
Tax Expenses
Current Tax (79.04) 98.75 87.78 19.71 368.26
| Income tax exp for earlier years 1,433.35 = - 2,981.68 2
:5 Deferred tax (596.30) (78.47) (29.67) (786.98) (158.54)
j Net Profit/ (Loss) after tax (869.45) 812.72 (49.87) (2,527.19) 342.09
i Other Comprehensive Income (8.24) (18.63) (81.64) (51.79) (37.08)
i Net Comprehensive Income (877.69) 794.09 (131.51) (2,578.98) 305.01 |
(if)  [Segment Assets |
i Extrusion Machinery Division 22,174.18 20,304.58 19,598.69 22,174.18 19,598.69
: Injection Moulding Machinery 12,657.82 12,263.81 12,554.53 12,657.82 12,554.53
i Total Segment Assets 34,832.00 32,568.39 32,153.22 34,832.00 32,153.22
! Unallocated Corporate Assets 62,127.18 16,930.00 22,949.72 62,127.18 22,949.72
l Total Assets 96,959.18 49,498.39 55,102.94 96,959.18 55,102.94 |
|tivl segment Liabilities
! | Extrusion Machinery Division 8,649.62 6,623.48 7,638.37 8,649.62 7,638.37
| | injection Moulding Machinery 5,082.95 5,602.95 7,020.14 5,082.95 7,.020.14
| Total Segment Liabilities 13,732.57 12,226.43 14,658.51 13,732.57 14,658.51
‘_ | unaliocated Corporate Liabilities 10,282.40 9,700.05 10,846.59 10,282.40 10,846.59
= | Total Liabilities 24,014.97 21,926.48 25,505.10 24,014.97 25,505.10

The segment assets and segment results include the assets and expenses respectively, which are identifiable with each segment and amounts
sligcated 1o The respective segments on a reasonable basis. :
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3.

Statement of Standalone Assets and Liabilities as on March 31, 2025 is given below:

Rs. in Lakhs

Year ended on

Year ended on

Particulars 31.03.2025 31.03.2024
{Audited) (Audited)
Non-current assets
Property, Plant & Equipment (net) 30,087.44 31,582.85
ROU Asset 2,582.27 <
Capital Work in Progress 2,091.12 3
Intangible assets 509.11 593.64
Financial assets
Investments 34,311.05 919.05
Loans 1,008.07 5,880.65
Other financial assets 0.40 43.58
Income tax assets (net) 423.03 423.05
Other assets - 3,616.99
Total Non-Current Assets 71,012.49 43,059.81
Current Assets
Inventories 10,475.14 8,567.84
Financial assets
Trade receivables 1,224.20 2,490.86
Cash and cash equivalents 7,905.07 141.46
Bank balances other than Cash and cash equivalents 176.65 30.45
Loans 4,300.00 -
Other financial assets 296.49 281.17
Other assets 1,569.14 531.35
Total Current Assets 25,946.69 12,043.13
Total Assets 96,959.18 55,102.94
EQUITY AND LIABILITIES
Equity
Equity share capital 1,689.57 1,298.64
Other equity 71,254.65 28,299.22
Total Equity 72,944.22 29,597.86
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 651.36 2,075.05
Lease liabilities 2,280.82 -
peferred Tax Liabilities (Net) 5,611.16 6,398.14
Total Non-Current Liabilities B,543.34 8,473.19
Current Liabilities
Financial Liabilities
Borrowings 353.16 1,460.59
Trade payables
A) Total outstanding dues of micro enterprises and small enterprises 329.35 473.08
B) Total outstanding dues of creditors other than micro and small 6,368.75 10,429.28
Other financial liabilities 330.21 352.06
Lease liabilities 199.85 28.68
Other liabilities 3,501.21 2,698.02
Provisions 261.67 236.84
Current tax Liabilities 4,127.42 1,353.34
Total Current Liabilities 15,471.62 17,031.89
Total Liabilities 24,014.96 25,505.08
Total Equity and Liabilities -+ 96,959.18 55,102.94

oy

B |

-
-,

= I~
i VASY,

A\
Ve

s




4,

Standalone Cash Flow Statement

Rs. in Lakhs

Particulars

Year ended an

Year ended on

31.03.2025 31.03.2024
A. Cash flow from operating activities
Profit before tax as per statement of profit and loss (312.78) 551.81
Adjustments for:
Depreciation and amortization expenses 1,762.03 1,495.15
Finance cost 514.16 725.93
interest income (30.68) (8.17)
Net (profit)/loss on sale of fixed assets (net) 4.33 (0.41)
Provision for diminution in value of investment/ICDfAdvances 591.18 -
Unrealised exchange difference 80.00 (5.37)
Sundry Balances written back [net) (36.81) 104.27
Allowance far doubtful debts / debt written off (3.43) 0.34
Remeasurement of the net defined benefit liabiliy / asset (51.79) (37.08)
Operating profit before working capital changes 2,516.21 1,826.47
Adjustments for:
(Increase)/Decrease in trade and other receivables 1,226.91 1,096.10
(Increase)/Decrease in Other receivables (857.12) 1,434.50
Decrease in Capital Advance 251.53 -
(Increase)/Decrease in inventories {1,907.30) (2,272.95)
Increase/{Decrease) in Other payables 3,032.82 (1,038.34)
Increase/(Decrease) in trade and other payables (4,204.26) 2,947.57
58.78 4,993.35
Less: Direct taxes paid 299.00 1,135.00
Net cash flows generated from operating activities (A) (240.22) 3,858.35
B. Cash flow from investing activities
Inflows
Sale proceeds of property, plant and equipment 1.74 0.10
Sale proceeds of Investments 33.53 -
Decrease in long term loans / ICD 1,875.00 -
(Increase)/Decrease in Capital Creditors/Advances 3,365.47 B
Interest received 22.62 B8.17
5,298.36 8.27
Outflows
purchase of property, plant and equipment (4,861.56) (2,731.09)
Increase in Long term loans - (43.58)
purchase of non current investments (34,311.05) -
{Increase)/Decrease in Capital Creditors/Advances (1,000.00 (173.45)
(40,172.61) (2,948.12)
Net cash (used in) investing activities (B) (34,874.25) (2,939.85)
€. Cash Flow From Financing Activities
Inflows
Proceeds from short term borrowings 110.70 306.85
Proceeds from long term borrowings . 616.51
proceeds from preferential allotment 46,249.99 =
proceeds from ECB Loan - 557.33
46,360.69 1,480.69
Outflows
Repayment of long term borrowings (1,423.68) (360.17)
Repayment of short term borrowings (1,218.13) (1,153.74)
Dividend paid (326.64) (641.86)
Interest paid (514.16) (725.93)
(3,482.61) (2,881.70)
Net cash (used in} financing activities (C) 42,878.08 (1,401.01)
Met Increase/(Decrease] In Cash And Bank Balances(A+B+C) 7,763.61 (482.52)
Add: Cash and cash equivalence at beginning of the period 141.46 623.98
Cash and cash equivalence at end of the period 7,905.07 141.46
Cash and Cash equivalent above comprises of the following
Cash and Cash Equivalents 7,905.07 | 141.46
Bank Overdrafts ZVREICAN
galances as per statement of Cash Flows /1,505.07 o, 14146

g
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Irector & Cl 3
pate: May 26, 2025 Whole time D E\«_/
(DIN: 09168450)

This state i i
f ment has been prepared in accardance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with r

ule 3 of the Companies (Indian Accounti i i

Accosnting Standard) esbiintig e, ( ting Standard) Rules, 2015 and Companies (Indian
The com i
o e:::: ':::;Z‘“‘e" the one time settlement (OTS) for inter-corporate loans (ICD) outstanding (net) of Rs. 5880.65 Lakhs during the
M 1k b Ptember 2024, given in the earlier years. Under the settlement, the Company has received upfront payment of Rs.
waiv;d. i alance ;.'a"'mem of Rs. 4300.00 Lakhs will be received before 30th June 2025 {including grace period). The Company has

_o a3l non-accrued interest of Rs. 5364.34 Lakhs starting from April 2019 & reversed the provision of Rs. 294.34 Lakhs on account of
the receipt of the same under this settlement,
T::icoﬂ'lﬁiﬂv had also settled inFeresl bearing capital advance under OTS during the period ended 30th September 2024. Under this
settlement, the Company has received a total capital advance refund of Rs. 2461.35 as onetime payment from the service provider.

The voluntary judicial liquidation application filled with the Court of Brescia for Wintal Machines SRL, Italy (Wintal) (100% subsidiary) has
beerT ifPPfWEd by the court on 30th December 2024 and the court has appointed administrator to take cantrol of Wintal. Accordingly, the
adm1n1_strator has taken control on all the activities of the Wintal w.e.f. 30th December 2024. Consequent to the loss of control over said
subsidiary and as per the requirements of Ind AS 110 “Consaolidated financial Statements”, unaudited financial results as certified by the
l'rlarlag.emen't of Wintal Italy has been consolidated till 28th December 2024. The Company has recognised gain of Rs. 3790.71 lakhs under
exceptional items in the consalidated financial statement pursuant to cessation of parent-subsidiary relationship with Wintal. The Company

has already provided for total investment & receivables from Wintal in standalone accounts and it does not expect any proceeds from the
above ludicial Liquidation.

The Company has entered into an agreement an Sth January 2025 with the buyer to sell the entire stake of 44.70% in RCube Energy Storage
Systems Pt Ltd, {"RCube”) & accordingly the sale transaction has been completed on 7th February 2025. Consequent ta the loss of cantrol
over said subsidiary and as per the requirements of Ind AS 110 “Consolidated financial Statements”, unaudited financial results as certified
by the management of RCube has been consolidated till 6th February 2025. The Company has already provided for the entire investment of

Rs. 919 Lakhs in standalone financial results during the period ended 30th September 2024 & net sale proceeds of Rs. 33.47 Lakhs has been
accounted as an exceptional income for the period ended 31st March 2025.

The Company has completed acquisition of Global CNC Pvt Ltd (Global) on 13th February 2025 as per Share Purchase agreement entered on
11th November 2024. Accordingly, Global has become subsidiary of the Company and the Company has taken control of the management
of Global. The purchase consideration paid has been allocated in accordance with the Ind AS 103 “Business Combinations” on the basis of
fair value of the acquired assets and liabilities. Accordingly, the Company has recognised goodwill of Rs. 31,334.77 lakhs. The results of
consolidated accounts are included in the results from 14th February 2025, hence previous period figures are not comparable with current
period.

The Assessing Officer (AQ) made certain additions to the Income Tax return of Company for AY 11-12 in the past, which Company appealed
to CIT (A). CIT (A) cancelled additions made by AD. The Income Tax Department challenged the CIT (A) decision before ITAT which has
allowed appeals filed by revenue. Company had filed a Miscellaneous Application [MA) to the ITAT but MA has been rejected. Accordingly,
the Company has provided for the Tax liability which works out to be Rs. 1585.49 Lakhs including interest up to the period ended on 31st
March 2025. The Company has now filled appeal with Mumbai High court against the order of ITAT.

For the Assessment year 2020-21, the Assessing officer disallowed business loss of Rs. 3873.13 lacs for investment write off of subsidiary
company and allowed Rs. 5238.49 lacs as Long term/short term Capital losses in the past. The Company had filed an appeal befare CIT(A)
but to reduce the litigation the Company has applied for Direct Tax Vivaad se Vishwas Scheme, 2024 (DTVSV Scheme, 2024) for AY 2020-21.
Accordingly, Income Tax expense of Rs, 13596.2 lacs including interest has been booked and deferred tax liability reduction (gain) of Rs.
1231.18 lacs during the current quarter.

The Company has accounted for the following exceptional items of Rs. (736.34) Lakhs:

(A) Impairment Provision for Investment in RCube Energy Pvt Ltd (Refer Note No. 9) (Q2) Rs. (919.00) Lakhs
(B) Less: Reversal of provision on receipt of funds for ICD on OTS (Refer Note No 6) (Q2) Rs. 294.34 Lakhs
(C) Add: Past services claim setteled of service provider under OTS (Refer Note No. 7] (Q2) Rs. (145.15) Lakhs
{D) Less: Receipt of sales consideration for RCube (Refer Note No 9) (Q4) Rs.  33.47 Lakhs
Total Exceptional Items gain/(loss) (A-B+C-D) Rs. (736.34) Lakhs

During the quarter under review, the Company Issued and allotted the following securities by way of preferential allotment basis:

(i) 26,06,202 fully paid-up equity shares having face value of Rs. 2/- each at an issue price of Rs. 191.85/- each to person forming part of
the promoter group of the Company;

(ii) 91,21,708 fully paid-up equity shares having face value of Rs. 2/- each at an issue price of Rs. 191.85/- each to the Non-promaters of the
Company; - e .

{iii) 78,18,608 warrants each convertible into, or exchangeable for, one equity share .wnlh balance 75% amount payable within the period of
18 months from the date of allotment, at a price of Rs. 191.85/- each, to person forming part of the promoter group of the Cqmpanv. .
(iv) 1,82,43,419 warrants each convertible into, or exchangeable for, one equity share with balance 75% amount payable within the period
of 18 menths fram the date of allotment, at a price of Rs. 191.85/- each, to the Non-promoters of the Company. Out of this 78,18,608
warrants are fully paid during the period & accordingly, equity shares have been issued.

previous period figures have been restated for prior period adjustments and regrouped)/reclassified, wherever necessary, to make them
le with current period fi .
comparable wi p Igures By Order of the Bo
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

JBTME ASSOCIATES LLP

Regulations, 2015 (as amended)

To.

The Board of Directors

Windsor Machines Limited

Opinion

1.

We have audited the accompanying consolidated annual results of Windsor Machines
Limited (“The Holding Company™) and its Subsidiaries (together referred to as “Group™).
for the quarter and year ended 3 1™ March, 2025, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing

.Eha:‘l&r@ﬂ Accountants

Regulations”) including relevant circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the report of other auditors on separate audited
financial results of the subsidiary, as referred to in paragraph 14 below, the consolidated

annual financial results:

a. include the annual financial results of the following entities

' Sr.No | Name of the Entity

Relationship

1

Wintal Machines S.R.L. (upto 29-12-
2024)

Wholly owned Subsidiary

2

R Cube Energy Storage Systems

_Private Limited (upto 06-02-2023)

Subsidiary

3

Global CNC Private Limited (From
14-02-2025)

Wholly owned Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

c. gives a true and fair view in conformity with the applicable Indian Accounting
Standards (*Ind AS") prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the consolidated net loss after tax and other
comprehensive income and other financial information of the group for the quarter

ended and for the year ended 31 March, 2025.

Direct: +91 22 4972 2211 |+91 8655 707 805 | Website: www.jbtm.in

T



Basis of Opinion

3. We conducted our Audit in accordance with the Standard on Auditing (*SAs’) specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described
in the “Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results™ section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by The Institute of Chartered Accountants of India (*The ICATI’)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the rules made thereunder, and we have
fulfilled our ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and that obtained by the other
auditors in terms of their report referred to in paragraph 14 and 15 of the Other Matters
Section below, is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

4. Attention is invited to

a. Note No 6 to the financial results where company had executed One time Settlement
(OTS) for inter-corporate loans (ICD) outstanding (net) of Rs, 5880.65 Lakhs given in
the earlier years. Under the settlement, the Company has received upfront paymeht of
Rs. 18§75.00 Lakhs & balance payment of Rs. 4300.00 Lakhs will be received before
30th June 2025 (including grace period). The Company has waived total non-accrued
interest of Rs. 5364.34 Lakhs starting from April 2019 & reversed the provision of Rs.
294.34 Lakhs on account of the receipt of the same under this settlement. Our
conclusion is not modified in respect of this matter,

b. Note No. 7 to the financial results where the Company has settled interest bearing
capital advance under OTS. Under this settlement, the Company has received a total
capital advance refund of Rs. 2461.35 as one-time payment from the service provider.
Our conclusion is not modified in respect of this matter,

¢. Note No. 8 to the financial results where the company has filed for voluntary judicial
liquidation application with the Court of Brescia for Wintal Machines SRL, Italy
(Wintal) (100% subsidiary) has been approved by the court on 30th December 2024
and the court has appointed administrator to take control of Wintal. Accordingly. the
administrator has taken control on all the activities of the Wintal w.e.f. 30th December
2024. The Company has already provided for total investment & receivables from
Wintal in standalone accounts and it does not expect any proceeds from the above
Judicial Liquidation. Our conclusion is not modified in respect of this matter.

d. Note No. 9 of the financial results, where subsidiary of the company has provided for
the Capital Work in Progress of Rs. 1922.56 Lakhs during the quarter ended en 30th




September 2024 as the project was abandoned. Consequently, the net worth of
Subsidiary has reduced from Rs. 1970.90 Lakhs to Rs. 47.02 Lakhs. The Company has
entered into an agreement on 9th January 2025 with the buyer to sell the entire stake of
44.70% in RCube & accordingly the sale transaction has been completed on 7th
February 2025. Consequent to the loss of control over said subsidiary and as per the
requirements of Ind AS 110 “Consolidated financial Statements”, unaudited financial
results as certified by the management of RCube has been consolidated till 6th February
2025. The Company has already provided for the entire investment of Rs. 919 Lakhs
in standalone financial results during the period ended 30th September 2024 & net sale
proceeds of Rs. 33,47 Lakhs has been accounted as an exceptional income for the
period ended 3 1st March 2025. Our conclusion is not modified in respect of this matter.

e. Note No. 11 to the financial results regarding certain additions to the Income Tax return
of Company for AY 11-12 in the past, which Company appealed to CIT (A). CIT (A)
cancelled additions made by AO. The Income Tax Department challenged the CIT (A)
decision before ITAT which has allowed appeals filed by revenue. Company had filed
a Miscellaneous Application (MA) to the ITAT but MA has been rejected.
Accordingly, the Company has provided for the Tax hability which works out to be Rs.
1585.49 Lakhs including interest up to the period ended on 31st March 2025. The
Company has now filled appeal with Mumbai High court against the order of ITAT.
Our conclusion is not modified in respect of this matter. :

f. Note No. 12 to the financial results where the Assessing officer disallowed business
loss of Rs. 3873.13 lacs for investment write off of subsidiary company and allowed
Rs. 5238.49 lacs as Long term/short term Capital losses in the past. The Company had
filed an appeal before CIT(A) but to reduce the litigation the Company has applied for
Direct Tax Vivaad se Vishwas Scheme, 2024 (DTVSV Scheme, 2024) for AY 2020-
21. Accordingly, Income Tax expense of Rs, 1396.2 lacs including interest has been
booked and deferred tax liability reduction (gain) of Rs. 1231.18 lacs during the current
quarter. Our conclusion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Annual Financial Results

5. The consolidated annual financial results, which is the responsibility of the Holding

Company’s management and has been approved by the Holding company’s board of

Directors, has been prepared on the basis of the consolidated annual audited financial

statements. The Holding company’s Board of Directors is responsible for the preparation

and presentation of the consolidated annual financial results that give a true and fair view

of the consolidated net loss after tax and other comprehensive income, other financial

information of the group in accordance with the accounting principles generally accepted

in India, Including the IndAS prescribed under section 133 of the Act, read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in

compliance with regulation 33 of the Listing Regulations. The holding company’s Board




of Director is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the consolidated annual financial
results. Further in terms of the provisions of the Act, the respective Board of Directors/
Management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding
of the assets of the each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements, that give a true and fair view and
are free from material misstatement whether due to fraud or error, These financial
statements have been used for the purpose of preparation of the consolidated annual
financial results by the Directors of the Holding company, as aforesaid.

6. In preparing the consolidated annual financial results, the respective Board of Directors of
the companies included in the group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective
Management/Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but te do so. '

7. The respective Board of Directors of the Companies included in the Group are responsible
for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
the SAs, specified under section 143(10) of the Act, will detect a material misstatement
when it exists. Misstatements can arise {rom fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic
decisions of the users taken on the basis of these consolidated annual financial results.

9. As part of audit in accordance with Standards on Auditing, we exercise professional
judgement and maintain professional skepticism throughout the Audit, We also:

a. . Identify and access the risk of Material Misstatement of consolidated annual financial
results, whether due to frauds or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a




basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than the one resulting from error, as fraud may involve collusion.
forgery, intentional omissions, misrepresentations or the override of internal controls.

b. Obtain an understanding of Internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place the operating
effectiveness of such controls.

c. Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made
by the Management.

d. Conclude on the appropriateness of the management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated Annual Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation,

f.  Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the group 1o express an opinion on the consolidated
annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entity included in the
consolidated financial results of which we are independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other
auditors, such auditors shall remain responsible for the direction, supervision and
performance of the Audit carried out by them. We remain solely responsible for our
Audit opinion, Our responsibilities in this regard are further described in paragraph 14
and paragraph 15.

10. Materiality is the magnitude of misstatements in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable




11.

12.

13.

user of the statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) Planning the scope of our audit, work and in evaluating the results of our work;
and (ii) to evaluate the effects of any identified misstatements in the statements,

We communicate with those charged with governance of the Holding company regarding,
among other matters, the planned scope and timing of the Audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. 4

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated 29™ March, 2019 issued by the SEBI under regulation 33(8)
of the Listing Regulations, to the extent applicable,

Other Matters

14,

15,

We did not Audit the annual financial statements of a subsidiary, included in the consolidated
annual financial results, whose [linancial information (before eliminating inter-company
transactions/ balances) reflect total assets of Rs. 5983.22 Lakhs as at 31" March, 2025, total
revenue of Rs. 3810.76 Lakhs, total net profit after tax of Rs. 470.52 Lakhs and total
comprehensive profit of Rs. 471.88 Lakhs for the vear ended on that date, as considered in
the consolidated annual financial results. These annual financial statements have been
audited by another auditor whose audit report has been furnished to us by the management.
Our opinion in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the audit report of such other auditor, and the procedures
performed by us as stated in paragraph 3 above.

The result also includes financial information (before eliminating inter-company
transactions/ balances) relating to two subsidiaries derecognized during the year whose
financial information reflect total revenue of Rs. 341.14 Lakhs, total net loss afier tax of Rs.
2960.19 Lakhs and total comprehensive loss of Rs. 2562.23 Lakhs for the year ended on that
date whose financial information has been prepared in accordance with accounting principles
generally accepted in Italy and India as applicable, which has been management reviewed.
The holding company’s management has converted the financial information of such
subsidiary located outside India from accounting principles generally accepted in Italy to
principles generally accepted in India. Our opinion on the consolidated financial results in
so far as it relates to the balances and affairs of such subsidiaries, is based on the financial
information prepared by the management of the holding company and the procedures




performed by us as stated in paragraph 3 above. Our opinion is not modified in respect of
this matter with respect to our reliance on the financial information prepared and certified

by the Holding Comipany’s Management.

The consolidated annual financial results include the results for the quarter ended 31 March,
2025 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited vear to date figures up to the third quarter of the current
financial year, which were subjected to limited review.s

QOur Opinion on the statement 1s not modified in respect of the above matter.

I?'ul::-:. Mumbai
Date: May 26, 2025



WINDSOR MACHINES LIMITED

Regd. Office - 102/103, Dev Milan Co.0p. Housing Society, Next to Tip Top Plaza, LBS Road, Thane (W) - 400 604,

Wk
oson website: www. windsormachines.com, email: contact@windsormachines.com, CIN. L99999MH1963PLC01 2642
- CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025
AT
i = Rs. in Lakhs
Corresponding 3 Previous
P i
Sr. 3 months ended el 3 months in the Rcutinting Vs Accounting
months ended R ended on
No. Particulars on 31,03.2025 on31.12.2074 Previousyear ended $1.03.2005 Year ended on
o on 31.03.2024 e 31.03.2024
— {Audited) {Unaudited) (Audited) (Audited) [Audited)
1 lincome
a) Revenue fram operatians 12,082.10 10,765.40 10,937.66 36,872.11 35,397.05
b) Other income 6.58 84,85 8.01 157.30 294.70
|| Totalincome 12,088.68 10,850.25 10,945.67 37,029.41 35,691.75
2 |Expenses
2) Cost of raw materlals consumed 7,905.82 6,614.32 8,593.55 23,641.12 25,235.89
b} Changes in inventories of Finished
£00ds and Work-in-progress 207.52 390.46 (1,189.59) 214.91 {1,994.32)
¢) Employee benefits expense 1,251.00 1,498.12 1,465.17 5,503.37 537113
d) Finance Cost 172.98 139.83 £80.39 203.09 1,521.79
&) Depreciation & amortisation expense 509.38 425.01 404.26 1,795.89 1,564.00
f) Other expenses 1,618.45 1,385.08 1,680.90 5,116.65 4,555.51
Total expenses 11,665.15 10,452.82 11,635.29 37,075.03 36,253.41
3 |Profit (+)/Loss (-) before exceptional items
& share of loss from Investment 423.53 397.43 {889.62) (45.62) (561.66)
accounted under Equity Methad {1-2 )
4 Share in Gain/(Loss) from Investment - -
accounted under Equity Method
Profit{+}/Loss{-) befare exceptional items
. > | 3 561.
R R (304 423.53 397.43 {689.62) (45.62) (561.66)
6 |Exceptional items (refer note 13) 19.41 3,790.71 - 2,036.75 -
7 |Profit(+)/Loss(-) before tax [(5+6) 442.94 4,188.14 {682.62) 1,991.13 {561.66)
8 |Tax expense
Current Tax 21.43 98.75 ar.7a 120.18 368.26
Income tax exp for earlier years (refer 1.433.35 . . 2,981.68 _
note 11 & 12)
Deferred Tax (597.50) (78.47) (29.67) (788.18) (158.54)
g |Net Profit(+)/Loss(-) after tax (7-8) (414.34) 4,167.86 (747.73) (322.55) (771.38)
10 |Other Comprehensive Income
Items that will not be reclassified to profit
or loss:
Remeasurement of the net defined (6.88) (18.63) (81.64) (50.43) {37.08)
benefit abligation gain / (loss)
Exchange differences on translation of 0.00 328.68 (60.42) 397.96 97.14
foreign operations and loss
Total Comprehensive Income/{loss) {net of (421.22) 447791 (£89.79) 24.98 (711.32)
11 |4ax) (9410}
12 |Met Profit artributable to :
Owners of equity {414.34) 4,168.41 (747.23) 741.91 (769.71)
NDH‘Cm"i"E interest vlll.llﬂ] :0.55] 0.50 [LMATJ {1.67)
Dther Comprehensive Income atiributable
to:
Owners of equity (6.88) 310.05 (142.06) U7.53 50.06
Non-controlling interest - - ‘ = =
Total Comprehensive Income attributable
to:
Owners of equity (421.22) 4,478.46 (889.30) 1,089.44 mna: ]
Non-controlling interest (0.00) (0.55) 0.50 (1.064.47) (1.67)
=T Eauity Share Capital
13 |Paid-up Equity
(Face value of Rs.2/- each) 1,689.57 1,298.64 1,298.64 1,689.57 1,158 .64
e 71,725.16 2537037
14 |Other Eauity
— hare (EPS) (In ')
15 5;;’:;:’ e S (0.52) 6.42 (1.15) {0.47) (1.19)
B ! 1.15 0.44 {1.19)
piluted (0.42) 6.42 (1.15) (0.44)
E;:a-cmmpa""'i"‘ notes to the financial results _
ES: "
':T‘hs above financial results were reviewed and recommended by the Audit Committee and were approved by the Bo

meeling held

on May 26, 2025.




2. Segment Information (Consolidated) for the quarter and year ended March 31, 2025 und

ERIMARY 5 NT INFORMATIO! ESS SEGMENTS]
=

er SEBI (LODR) REGULATIONS, 2015.

Rs. in Lakhs
: Corresponding 3 Pr =
P 3 i evious
3 months ended secesvg maonths in the Accounting Year Ac
S5.No : 21.08.2025 months ended ) ended an caunting Year
Particulars on 33.03. on31.12.2024 PrEVious year ended 31.03.2025 ended on
on 31.03.3024 31.03.2024
[Audited) {Unaudited) [Audited) [Audited) {Audited)
U] Segment Revenue
Extrusion Machinery Division 3,710.78 5,037.72 4.480.00 14,087.11 15,334.63
Injection Moulding Machinery 4,556.80 5,803.80 6,456.56 19,093.05 20,326.66
ENC & VMC Machinery s 3,805.81 3,805.81
Energy Storage Systems ** - ¥
Total Segment Revenue 12,073.39 10,841.52 10,936.56 36,385.97 35,661.29
i} [segment Results
Extrusion Machinery Division [218.64) 604.14 17.96 139.18 662.86
Injection Maulding Machinery 280.70 24.75 i23.51) 2,259.03 £41.00
CHC & VMIC Machinary 22 573.54 573.54
Energy Storage Systems ** 25.93 [0.97) (0.90) {1,898.92) {3.02)
Total Segment Results 661.53 627.92 155 1,072.83 1,300.84
Unallocated Col i f
unallacated wr::sr:sm e (65.02) (s0.66) (12.78) (315.35) (340.71)
Profit [ (Loss) befare interest and taxation 596.51 537.26 (9.23) 757.47 9580.13
Finance cost 172.98 139.83 680.39 803.09 1,521.79
Profit (+)/Loss (-] before exceptional items
and share of loss from Investment
423.53 397.43 X 45.62 561.66
accounted under Equity Method and e a5 (45.62) l J
taxation
Share in Gain/{Loss) from Investment ) ) . . .
eccounted under Equity Method
::_ﬁ::u Kt Mefork axcapeicrl s 423.53 397.43 {689.52) [45.62) {561.66)
Exceptional items 19.41 3,730.71 2,036.75
Profit]+)/Loss{-) bafore tar 442.94 4,188.14 (889.62) 1,991.13 (561.86)
Tax Expenses
Current Tax 21,43 98.75 B7.78 120.18 368.26
Income tax exp for earlier years 1,433.35 - = 2,981.68
Deferred tax [(597.50) {78.47) {29.67) (788.18) (158 54)
Net Profit/ (Loss) after ax (414.34) 4,167 .86 (747.73) (322.55) {771.38)
Other Comprehensive Income (6.88) 310.05 (142.08) 34753 50.06
Met Comprehensive Income (421.22) 447791 (8&9.79) 24.98 {711.32)
(i) |Segment Assets
Extrusion Machinery Division 22,174.18 20,304.58 18,598.69 22,174.18 19,598 69
Injection Moulding Machinery 12,658.61 12,263.81 15,679.55 12,658.61 15,679,55
CNC & VMC Machinery #8 7,243.69 = - 7,243.69
Energy Storage Systems ** - 77.56 2,002.02 = 2,002.02
Total Segment Assets 42,076.48 32,645.95 37,280.26 42,076.48 37,280.26
unallocated Corporate Assets 58,142.90 16,930.00 22,032.68 58,142.50 22,032.68
Total Assets 1,00,219.38 49,575.95 59,312.94 1,00,213.38 59,312.94
5 segment Liabilities h
i Extrusion Machinery Division 8,649.62 6,623.48 7,638.37 8,649.62 7,638.17
injection Moulding Machinery 5,082.95 5,602.98 13,031.61 5,082.35 13,031.61
CNC & YMC Machinery ## 2,789.68 2,789.68
Energy Storage Systems ** - 3148 30.92 = 30.92
Total Segment Liabilities 16,522.25 12,257.94 20,700.90 16,512.25 20,700.90
Unallocated Corporate Liabilities 10,282.40 3,700.05 10,846.59 10,282.40 10,846.59
Total Liabilities 26,B04.65 2185759 31,547,438 26,804 65 31,54745
_-:‘ﬂ# =) New segment wef 14.02.2025 on acquisition of Global CNC Pvt Ltd; ** =) Disconunuance on Sale of subsidiary \::lﬂ? 02.205 :;U:;wn“
Not fisble with ea La
1 d ecti which are sdenti
The segment assets and segment results include the assets and eapenses respectively, . ‘/
ted 1o the respective segments on a reasonable basis. P \_} \\ *
nes 2 \ J,'
12| g
S



Statement of Consolidated Assets and Liabilities as on March 31, 2025 is given below:

Rs. in Lakhs

Year ended on Year ended on
Particulars 31.03.2025 31.03.2024
[Audited) {Audited)
Non-current assets
Property, Plant & Equipment (net) 30,748.65 31,647.78
ROU Asset 2,582.27 26.80
Capital Work in Progress 2,091.12 8.71
Goodwill 31,334.77 48.63
Other Intangible assets 509.11 593.64
Intangible assets under development - 1,913.85
Financial assets
Investments 0.05 2.00
Loans 0.81 5,880.65
Other financial assets 0.40 43,58
Income tax assets (net) 466.92 534.07
Other assets - 3,617.05
Total Non-Current Assets 67,734.10 44,316.75
Current Assets
Inventories 14,422.36 10,927.37
Financial assets
Trade receivables 2,458.35 2,841.14
Cash and cash equivalents 9,165.82 268.43
Bank balances other than Cash and cash equivalents 213.24 30.45
Loans 4,300.00 -
Other financial assets 309.89 197.91
Other assets 1,615.62 730.89
Total Current Assets 32,485.28 14,996.19
Total Assets 1,00,219.38 59,312.94
EQUITY AND UABILITIES
Equity
Equity share capital 1,689.57 1,298.64
Other equity 71,725.16 25,370.37
Total Equity attributable to owners of company 73,414.73 26,669.01
Non-controlling interest - 1,096.46
Total Equity 73,414.73 27,765.47
Liabilities
Non-Current Liabilities
rinancial Liabilities
Borrowings 651.36 2,075.05
Lease liabifities 2,280.82 3,918.80
Deferred Tax Liabilities (Net) 5,605.95 6,398.14
Total Non-Current Liabilities 8,538.13 12,391.99
current Liabilities
financial Liabilities
Sorrowings 353.16 1,479.08
Trade payables
A) Total putstanding dues of micro and small enterprises; and 329.34 473.08
g) Total outstanding dues of creditors other than micro and small 7,989.02 11,429.74
rprises
entf}tier financial liabilities 500.99 765.37
Lease liabilities 199.85 28.68
Other liabilities 4,442.89 3,389.34
provisions 323.85 236.84
Current tax Liabilities 4,127.42 1,353.34
Total Current Liabilities 18,266.52 | 19,155.48
- Liabilities 2533‘,55-_ o ‘ 31,547.47 |
Eﬂj‘fi“—m"d Liabilities 100&1'9_33 \'13}155.312.94
./ ‘\.-—;_.—._, -"._,
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Consolidated Cash Flow Statement Rs. in Lakhs
Particulars Year ended on Year ended on
31.03.2025 31.03.2024
A. Cash flow from operating activities
Profit before tax as per statement of profit and loss 1,991.13 (561.66)
Adjustments for:
Depreciation and amortization expenses 1,795.89 1,564.00|
Finance cost 803.09 1,521.79
Interest income (23.26) (8.17)
Provision for diminution in value of investment/ICD/Advances 1,634.74 -
Net (profit)/loss on sale / write off of fixed assets (net) {17.76) (33.37)
Unrealised exchange difference 72.80 (3.58)
Sundry Balances written back [net) (36.81) (104.27)
Allowance for doubtful debts (3.43) 0.34
Derecongnition of Subdisiaries (4,219.82) ’
Remeasurement of the net defined benefit liabiliy / asset (50.43) (37.08)
Exchange differences on translation of foreign operations 397.96 97.14
Operating profit before working capital changes 2,344.10 2,435.14
Adjustments for:
(Increase)/Decrease in trade and other receivables 350.23 2,092.98
(Increase)/Decrease in Other receivables (2,294.75) 1,285.30
Decrease in Capital Advance 251.53 -
(Increase)/Decrease in inventories (3,494.99) (2,341.56)
Increase/(Decrease) in Other payables 2,993.80 (2,647.04)
Increase/(Decrease) in trade and other payables (3,584.45) 4948.18
(3,434.53) 5,777.00
Less: Direct taxes paid 697.00 1,135.00
Net cash flows generated from operating activities (A) (4,131.53) 4,642.00
B. Cash flow from investing activities
Inflows
Sale proceeds of property, plant and equipment 1.74 0.10
Decrease in long term loans / ICD 1,874.19 -
(Increase)/Decrease in Capital Creditors/Advances 3,365.47 -
Interest received 23.26 8.17
5,264.66 8.27
Outflows
Purchase of property, plant and equipment (34,806.39) (2,706.71)
Increase in Long term loans - (43.58)
{Increase)/Decrease in Capital Creditors/Advances - {173.46)
(34,806.39) (2,923.75)
Net cash (used in) investing activities (B) (29,541.73) {2,915.48)
. Cash Flow From Financing Activities
Inflows
Proceeds from shart term borrowings 110.70 306.86
Proceeds from long term borrowings - 616.51
Proceeds from preferential allotment 46,249.99 j
proceeds from ECB Loan s 557.33
46,360.69 1,480.70
Outflows
Repayment of long term borrowings (1,423.69) (360.21)
Repayment of shart term borrowings (1,236.63) (1,153.74)
Dividend paid (326.64) (641.86)
interest paid (803.09) (1,521.79)
(3,790.05) (3,677.60)
Net Cﬂﬂ'l tl.lied |l'l] ﬁnandnl activltles Ic, 42,5?0.“ [2.155.9“]-
Net Increase/(Decrease) In Cash And Bank Balances (A+B +C) 8,897.39 {470.38)
Add: Cash and cash equivalents at beginning of the period 268.43 73881
Cash and cash equivalence at end of the period 9,165.82 268.43
Cash and Cash equivalent above comprises of the following
rash and Cash Equivalents 916582 — 268.43
palances as per statement of Cash Flows 9-1§5:ﬂ = ’ pEA
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i statemant has been preasted in aocerdance with the (ompanies (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under
Soction 132 o the Compenias Act 2013 read with rule 3 of the Companies (indian Accounting Standard) Rules. 2015 and Companies {Indian
Accourting Standard) (Amendment) Rules. 2016.

& The compamy hed executad the gne time settlemant (OTS) for inter-corparate loans {ICD} outstanding [net) of Rs. S850.65 Lakhs during the
parind andad I0nh September 202¢, given in the earber years. Under the settlemant. the Company has received upfront payment of Rs.
197500 Leichs & halznce peyment of Rs. 4300.00 Lakhs will be received before 30th June 2025 (including grace period). The Company has
wavad tota! nanaccrued intenest of Rs. 536434 Lakhs starting from April 2012 & reversed the prowision of Rs. 284,34 Lakhs on account of
tha meceipt of the sane under this sattlament.

T The company had 2o settled intersst bearing caphtal advance under OTS during the period ended 30th September 2024, Under this
sattiement, the Company has received 2 totz] capitel advance refund of Rs. 2461.35 as onetime payment from the service provider.

§  The voluntary judicial quidation 2pplication filled with the Court of Brescia for Wintal Machinas SRL italy (Wintal) (100% subsidiary) has
nesn aporovad by the court on 30th December 2024 and the court has appainted administrator ta take control of wintal. Accordingly, the
agministrarer has taken control on 2l the activities of the Wintal w.e.f. 30th Dacember 2024. Cansequent to the loss of control over said
subsidizry 2nd a5 per tha requirements of Ind AS 110 *Consolidated finandal Statements”, unaudited financial results as certified by the
managemant of Winta! Italy has been consolidated till 20th Decembar 2028, The Company has recognised gain of Rs. 3720.71 lakhs under
excessions] Fems in the consolidated financial statement pursuant to cessation of parent-subsidiary relationship with Wintal. The Company
has already provided for totzl invesimant & raceivables from Wintal in standalone accounts and it does not expect any proceeds from the
above Judicis! Liquidzton.

& RCubs Enargy Storsss Systams Pyt Lid (RCube), the subsidiary of the Company, has provided for the Capital Work In Prograss of Rs. 1922.56

Lsihs during the gquarier ended on 30th September 2024 as the project wes shandoned. Consequently, the net worth of Subsidiary has

reducad from Rs. 1970.80 Lakhs to Rs. 47.02 Lakhs. The Company has enterad into an agreement on Sth January 2025 with the buyer to sell

tha antire stzke of 22, 70% in RCube & accordingly the sale transaction has been completed on 7th February 2025. Consaquent to the lass of
corro! over ssid subsidiary 2nd s per the raquirements of Ind AS 110 "Consolidated financial Statements”, unaudited financial results as
cerifiad by tha manzgemsnt of RCubz has bzen consolidated till 6th February 2025. The Company has already provided for the entire

invessman: of Rs. 310 Lakhs in stendslone finandial results during the period ended 30th September 2024 & net sale proceeds of Rs. 33.47

Lzkhs has bean aorountad 25 2n axceptional income for the period ended 31st March 2025.

5

Ths Company has completed acguisition of Globsl CNC Pyt Lid (Global) on 13th February 2025 as per Share Purchase agreement entered on
11th November 2024, Accordingly, Global has become subsidiary of the Company and the Company has taken control of the managemant
of Clohal The purchass considaration peid has been allocsted in 2ccordance with the Ind AS 103 “Business Combinations” on the basis of
f2ir valus of the acquired assets 2nd lizbilities. Accordingly, the Company has recognised goodwill of Rs. 31.334.77 lakhs, The results of
eonsolidated sccounts are indedad in the results from 14th February 2025, hence previous period figures are not comparable with current
pariod.

11 The Assessing Officer (AQ) made cartzin additions ta the Income Tax retum of Company for AY 11-12 in the past, which Company appealad
to OT (A). O7 (A) cancalled additions made by AQ. The Income Tax Department challenged the CIT (A) decision before ITAT which has
sllowed appezls filed by revenue. Company had filed 2 Miscellaneous Application {MA) to the [TAT but MA has been rejected. Accordingly,
the Company has provided for the Tax Fizhility which works out to be Rs. 1585.49 Lakhs including interest up to the pariod ended on 315t
March 2025. The Compsny has now filled 2ppeal with Mumbai High court against the order of ITAT.

i3 For the Assessment year 2020-21, the Assessing officer disallowed business loss of Rs. 3873.13 lacs for investment write off of subsidiary
company and allowed Rs. 5238.49 lacs 25 Long term/short term Capital losses in the past. The Company had filed an appeal before CIT(A)
but to reduce the litigation the Company has applied for Direct Tax Vivaad se Vishwas Scheme, 2024 [DTVSV Schame, 2024 for AY 2020-21.
Accordingly, Income Tax expense of Rs. 1396.2 lacs including interest has been booked and deferrad tax liability reduction (gain) of Rs.
1231 18 lacs during the currant quarter.

13 The Company has sccounted for the following exceptional items of Rs. 2,036.75 Lakhs:

[A) OWIP provision in subsidiary RCube Energy Put Ltd {Refer Note No. 9) (Q2) Rs. [1,922.56) Lakhs
{B) Less: Reversal of provision on receipt of funds for ICD on OTS (Refer Note No 6] (Q2) Rs.  294.34 Lakhs
(C) Add: Past servicas claim setteled of service provider under OTS (Refer Note No. 7} (Q2] Rs. (145.15) Lakhs
|D) Less: Gain on derecognition of Wintal assets and liabilities [Refer Note No. 8) (Q3) Rs. 3,790.71 Lakhs
(£) Add: Gain on derecognition of RCube assets and liabilitizs (Refer Note No. 9) (Q4) Rs. 2593 Lakhs
(F} Less: Additional loss of Reube vendor payment as per agreement (Refer Note No. 9) (Q4) R 7 Lakh:
Total Exceptional items gain / (loss) (A-B+C-D+E-F) Rs. 2,036.75 Lakhs

During the quarter under review, the Company lssuad and allotted the following securities by way of preferential allotment basis:

(i} 26.06,202 fully paid-up equity shares having face value of Rs. 2/- each at an issue price of Rs. 191.85/- each to person farming part of the
promoter group of the Company;

(i) 91,21,708 fully paid-up equity shares having face value of Rs. 2/- each at an issue price of Rs. 191.85/- each to the Non-promaters of the
Company,

{iii] 78,18,608 warrants each canvertible into, or exchangeable for, one equity share with balance 75% amount payable within the period of
18 months from the date of allotment, at a price of Rs. 191.85/- each, to person farming part of the pramoter group of the Company.

{iv} 1,82.43,418 warran1s each convertible into, or exchangeable far, one equity share with balance 75% amount payable within the period
of 18 months from the date of allotment, at 3 price of Rs. 191.85/- each, to the Non-promaters of the Company. Qut of this 75,185,608
warrants are fully paid during the period & accordingly, equity shares have been issued.

=
o=

15 Previous period figures have been restated for prior period adjustments and regrouped/freclassified, wherever necessary, to make them
comparable with current pariad figures.

place: Ahmedabad
pate: May 16, 2025
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Declaration

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time)
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11.
2024. I, Anand Jain. Chief Financial Officer of the Company, hereby declare that M/s. JBTM
& Associates LLP., Chartered Accountants, Statutory Auditors of the Company, have issued
Audit Report with un-modified opinion on the Audited Standalone and Consolidated
Financial Results for the quarter and year ended March 31, 2025.

For Windsor Mzchines Limited

Chief Financial Officer
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