




















3 Statement of Consolidated Assets and Liabilities as on September 30, 2020 is given below:

Rs. in Lakhs
Half Year Ended | Year ended on
Particulars on 30.09.2020 31.03.2020
(Unaudited) (Audited)
Non-current assets
Property, Plant & Equipment (net) 33,544.02 34,233.43
Capital Work in Progress 8.72 8.72
Goodwill 48.63 48.63
Other Intangible assets 150.27 174.83
Intangible assets under development 1,876.94 1,869.25
Financial assets
Investments 11.82 7.35
Loans 5,880.65 5,880.65
Income tax assets (net) 578.85 54134
Other assets 2,723.71 2,723.65
Total Non-Current Assets 44,823.61 45,487.86
Current Assets
Inventories 6,742.38 7,348.52
Financial assets
Trade receivables 2,311.94 1,910.94
Cash and cash equivalents 393.52 915.33
Bank balances other than Cash and cash equivalents 13.80 13.38
Loans 0.72 174
Other financial assets 418.88 342.65
Other assets 75231 793.15
Total Current Assets 10,633.54 11,325.71
Total Assets 55,457.15 56,813.57
EQUITY AND LIABILITIES
Equity
Equity share capital 1,298.64 1,298.63
Other equity 25,547.92 26,191.17
Total Equity attributable to owners of company 26,846.55 27,489.80
Non-controlling interest 1,103.88 1,106.56
Total Equity 27,950.44 28,596.36
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 3,669.60 3,385.66
Other Financial Liabilities 427.25 395.90
Deferred Tax Liabilities (Net) 6,734.98 6,869.55
Total Non-Current Liabilities 10,831.83 10,651.12
Current Liabilities
Financial Liabilities
Borrowings 7.90 365.08
Loans 2 1.25
Trade payables 5,955.97 8,016.30
Other financial liabilities 3 3,409.75 3,302.14
Other liabilities 5,927.86 4,549.00
Provisions 276.96 279.96
Current tax Liabilities 1,096.44 1,052.36
Total Current Liabilities 16,674.88 17,566.09
Total Liabilities 27,506.71 28,217.21
Total Equity and Liabilities 55,457.15 56,813.57




5, C lidated Cash Flow S

Rs. in Lakhs
Half year ended | Half year ended
Particulars p 30, ptember 30,
2020 2019
A. Cash flow from operating activities
Profit before tax as per statement of profit and loss (954.10) (36.14)
Adjustments for:
Depreciation and amortization expenses 725.19 714.29
Share option employee cost 22.20 90.37
Finance cost 466.55 561.60
Interest income (3.49) (736.24)
Net (profit)/loss on sale / write off of fixed assets (net) 0.40 0.18/
Unrealised exchange difference (11.69), (0.05)
Net gain on sale / fair valuation of investments (16.97)
Sundry Balances written back (net) (0.17) "
Allowance for doubtful debts 1.59 (3.06),
Share in Loss from Investment 0.00 3.52
Remeasurement of the net defined benefit liabiliy / asset 9.11 (32.80),
Exch diff on | of foreign op: I (71.87), 1.82
Operating profit before working capital changes 183.72 546.52
Adjustments for:
(Increase)/Decrease in trade and other receivables (390.90) 894.38
(Increase)/Decrease in Other receivables (73.33) 84.55
(Increase)/Decrease in inventories 606.15 (691.87)
Increase/(Decrease) in Other payables 1,717.70] (1,298.87)
Increase/(Decrease) in trade and other payables (2,043.54) 1,173.34
(0.20) 708.04
Less: Direct taxes paid =
Net cash flows generated from operating activities (A) (0.20) 708.04|
B. Cash flow from investing activities
Inflows
Sale proceeds of property, plant and equipment 1.51] 0.08
Sale proceeds of Investments 417.06|
Proceeds from non current investments 60.34
Decrease in Short term loans 1.02 -
Interest received 3.49 736.24
6.02 1213.72
Outflows
Purchase of property, plant and equipment (20.80), (100.85)
Increase in Long term loans (136.47)
Purchase of non current investments (a.47) "
Purchase of current investments (net) (171.30)
Increase in capital advances (0.06) (365.88)
(25.33) (774.50)
Net cash (used in) investing activities (B) (19.31) 439.22
C. Cash Flow From Financing Activities
Inflows
Proceeds from long term borrowings/Loans 344.89
344.89 -
Outflows
Repayment of long term borrowings (22.20) (796.79)
Repayment of short term borrowings (358.43) (71.85)
Dividend paid (572.75)
Interest paid (466.55) (561.60)
(847.18) (2,002.99)
Net cash (used in) financing activities (C) (502.29) (2,002.99)
Net Increase/(Decrease) In Cash And Bank Balances (A + B +C) (521.81) (855.72)
Add: Cash and cash equivalents at beginning of the year 915.33 1423.52
Add: Impact on Cash and cash equivalents on account of conversion/acquisition 16.43
Cash and cash equivalence at end of the year 393.52 584.23
Cash and Cash equivalent above comprises of the following
Cash and Cash Equivalents 393.52 584.23
Bank Overdrafts
Balances as per of Cash Flows 393.52 584.23




5 This statement has been prepared in accordance with the C (Indian A 8 dards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with rule 3 of the C ies (Indian A dard) Rules, 2015 and Ci ies (Indian A dard) (Amend! ) Rules, 2016.
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6 The Company is pursuing the balance tax reliefs as recommended by the BIFR for consideration by DDIT in the Sanctioned Scheme of Rehabilitation. The company has provided the
preliminary information required by the Hon'ble DDIT. Pending disposal of the application by DDIT, the company has not provided for any liability of tax in its accounts on the matters
under consideration.

7 The demic and the lockd i d to flatten the curve of infection spread have caused an unprecedented and a massive impact on the entire economy and business
operations. The company’s operations have been adversely impacted in Q1 2020-21. But in Q2, operations has returned to normal levels despite challenge faced on account of the
demic. The Company has idered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment,

ies, receivables and other current assets. The Company on the basis of internal assessment believes that there is no impact on its ability to continue as a going

concern and meeting its liabilities as and when they fall due.

8 The Company has granted total 30 lakhs ESOPs on August 13, 2018. Out of which 7,50,000 Options were granted at discount of 25%, for which exercise period ended on August 12,
2020. Balance 7,50,000 Options were granted at discount of 10%, for which exercise period will be over on August 11, 2021.
Out of Total amount of Rs. 284.79 lakhs of Share Option Outstanding account (for both types of ESOPs), an amount of Rs. 162.95 lakhs (pertaining to 25% discounted ESOPs) has been
transferred to General Reserve, to the extent of ESOPs Options lapsed on account of not exercised by the employees. The balance amount of Rs. 121.84 Lakhs in the Share Option
Outstanding account is pertaining to 7,50,000 ESOPs Options, which were granted at discount of 10%, for which exercise period will be over on August 11, 2021,

9 a) The company had given inter-corporate loans of Rs. 6706 Lakhs in earlier years. The company had secured its exposure by creating equitable mortgage, however interest

amounting to Rs.1031.27 lakhs for the year ended March 2020 is overdue till date. The c y had d the realizable value of the ities based upon ind dent valuer’s
report dated June 30, 2020, using effective interest rate of the pany for an esti d realization period of 1.5 years from the year ended March 31, 2020. Accordingly, the
Expected credit loss allowance of Rs.1856.62 lakhs against the said inter corporate loan and interest ivable th had been provided in the year ended March 31, 2020.

b) In view of uncertainty of ultimate collection of further interest, the company has not accrued interest income on the said inter-corporate loan (net of provision) for the quarter

ended Septermber 30, 2020 amounting to Rs. 231.81 Lakhs & for half year ending ber 30, 2020 ing to Rs. 461.10 Lakhs.

10 a) The company had given interest bearing capital advance of Rs. 3000 Lakhs in earlier year in relation to devel of its bl perty d at Thane. However in view
of ongoing cial neg with respect to fulfilment of the terms of the contract, management feels that the Company may have to enter Inte a compromise arrangement
and pay p ion to the . During the year ended March 31, 2020, the company had made provision of Rs. 300 Lakhs d i and not accrued
interest for the year ended March 31, 2020.

b) In view of the uncertainty regarding outcome of the ongoing neg the d its jud, and did not accrue interest income for the quarter ended September
30, 2020 amounting to Rs. 105.86 Lakhs & for half year ended September 30, 2020 to Rs. 210.57 Lakhs.
11 Previous period figures have been restated for prior period adj and regrouped/reclassified, wh y, to make them comparable with current period figures.
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