












2. Segment Information (Conso lidated) for the half year ended September 30, 2020 under SEBI (lODR) REGULATIONS, 2015 . 

PRIMARY SEGMENT INFORMATION !BUSINESS SEGMENTS) 

Rs. In Lllkhs 

Correspondina: 3 
Previous 

Preceding 3 months in the 
3 months ended 

months ended on previous year 
HalfY111ended HalfYearended On Accountin& Year 

Sr.No P11rtkul1rs on 30.09.2020 
30.06.2020 ended on 

On 30.09.2020 30.09.2019 ended on 

30.09.2019 
31.03.2020 

(Una ud"ed) (Unaudited) (Unaudited) (Unaudited) (Un1udlt1d) (Audited) 

(I) Sea:ment Revenue 

Extrusion Machinery Division 3,062.32 1,693 .06 3,SB0.28 4,755.38 6,781 .41 12,609.S8 

Injection Moulding Machinery 4,048.35 1,240.42 3,S69.22 5,288.76 7,996.S6 lS,655.58 

Energy Storage Sys tems 

Total Segment Revenue 7,110.66 2,933.48 7,149.50 10,044.14 14,777.97 28,265.16 

(II) 5eament Results 

Utrusion Machinery Division 200.59 (134.40) 77.57 66.19 115.76 (191.70) 

Injection Mouldine: Machinery 222.77 (544.40) (268.11) (32U2) (15.20) 45.25 

Energy Storage Systems (2.42) (2 .42) (10.69) (4.15) (31.14) (37.00) 

Total Segment Results 420.94 (681.22) (201.23) (260.28) 69.42 (183.45) 

Unallocated Corporate Income net of unallocated 

expenses 
(133.44) (93 .82) 284.43 (227.27) 4S9.55 392.45 

Profit I (Loss) before interest and taxation 287.50 (775.04) 83.20 (487.55) 528.97 209.00 

Finance cost 221.60 244.9S 248.84 466.55 S61.60 1,098.69 

Profit (+)/loss H before exceptional Items and share of loss 

from Investment accounted under Equity Method and 65.90 (1,019.99) (165.64) (954.10) (32.63) (889.69) 

taxa tion 

Share in Gain/(Loss) from Investment accounted under 
(3.52) (3.52) 

Equity Method 

Profit(+)/loss( -) before exceptional items and tax 65.90 (1,019.99) (16S.64) (954.10) (36.15) (893.21) 

Exceptional items (2,310.52) 

Profit(+)/ Loss(· ) before tax 65.90 (1,019.99) (16S.64) (954.10) (36.IS) (3,203.73) 

Tax Expenses 

Current Tax 5S.OO 200.00 100.00 

Deferred tax (65.02) (69.5S) (802.28) (134.57) (1,960.30) (2,551.78) 

Net Profit/ (loss) after tax 130.92 (9S0.44) 581.64 (119.SJ) 1,724.15 (751.95) 

Other Comprehensive Income (lUO) (47.36) (60.62) (62.76) (30.98) (136.90) 

Net Comprehensive Income 115.52 (997.81) 521.02 (112.29) 1,693.17 (888.85) 

(Ill) Seament Assets 

Extrusion Machinery Division 16,331.17 16,845.76 18,116.84 16,331.87 18,116.84 17,170.52 

Injection Moulding Machinery 14,313.70 13,885.33 15,963.76 14,313.70 15,963.76 14,639.65 

Energy Storage Systems 2,002.67 1,999.91 1,996.05 2,002.67 1,996.05 1,998.09 

Total Segment Assets 32,648.25 32,731.00 36,076.65 32,648.25 36,076.6S 33,808.26 

Unallocated Corporate Assets 22,808.90 22,914.03 25,609.61 22,808.90 25,609.61 23,005.31 

Tot•I Assets 55,457.15 55,645.03 61,686.26 55,457.15 61,686.26 56,813.57 

(Iv) seament Ll•bllltles 

Extrusion Machinery Division 5,259.95 6,038.99 5,986.39 5,259.95 5,986.39 6,041.66 

Injection Moulding Machinery 8,919.51 8,782.40 9,849.73 1,919.51 9,849.73 9,092.87 

Energy Storage Sys tems 18.34 13.15 411 .76 18.34 411.76 8.91 

Total Segment Liabilities 14,197.79 14,834.54 16,247.88 14,197.79 16,247.88 15,143.44 

Unalloca ted Corporate Uabillties 13,308.92 13,196.74 14,705.82 13,308.92 14,705.82 13,073.76 

Total Llabllltles 27,506.71 28,031.28 30,953.70 27,506.71 30,953.70 28,217.20 

The segment assets and segment results include the assets and expenses respectively, which are identifiable with each segment and amounts alloci ted to the respective se1ments on i 

reasonable basis. 



3 Statement of Consolidated Assets and Uabilltles as on September 30, 2020 is 1tven below: 

Rs. In Llikh1 

H1H Yeor Ended Year ended on 

Part iculars on 30.09.2020 31.03.2020 

(Un1udlttd) (Audtttd) 

Non.current Hsets 

Property, Plant & Equipment (net) 33,544.02 34,233.43 

capita l Work in Proa:ress 8.72 8.72 

Goodwill 48.63 48.63 

Other Intangible assets 150.27 174.83 

lnta nglble assets under development 1,876.94 1,869.25 

Financial assets 

Investmen ts 11 .82 7.35 

l oans 5,880.65 5,880.65 

Income tax assets (net) 578.85 541 .34 

Other assets 2,723.71 2,723.65 

Total Non.Current Assets 44,823.61 45,487.86 

Current Assets 

Inventories 6,742.38 7,348.52 

Flnanclal assets 

Trade receivables 2,311.94 1,910.94 

Ca sh and cash equivalents 393 .5 2 915.33 

Bank balances other than Cash and cash equlvalents 13 .80 13.38 

l oans 0.72 1.74 

Other financial assets 418.88 342.65 

Other assets 752.31 793.15 

Total Current Asseu 10,633.54 11,325.71 

Tot11Assets 55,457.15 56,113.57 

EQUITY AND UABIUTIE5 

Equity 

Equity share capital 1,298.64 1,298.63 

Other equ ity 25,547.92 26,191.17 

Total Equity attributable to owners of comp1ny 26,846.55 27,489.BO 

Non-controlling Interest 1,103.88 1,106.56 

Total Equity 27,950.44 28,596.36 

U1blllties 

Non-Current U1bllltles 

Financial Liabilit ies 

Borrowings 3,669.60 3,385.66 

Other Financial Liabil ities 427.25 395.90 

Deferred Tax Liab ilities (Net) 6,734 .98 6,869.55 

Tota l Non-Current Uabllltles 10,831 .83 10,651.12 

Current llabllltles 

Financial Liabilities 

Borrowines 7.90 365.08 

Loans 1.25 

Trade payables 5,955.97 8,016.30 

Other fi nancial lia bilities 
) 

3,409.75 3,302.14 

Other liabilities 5,927.86 4,549.00 

Provisions 276.96 279.96 

Current tax Lia bilities 1,096.44 1,052.36 

Tot1I Current Uabllltlts 16,674.88 17,566.09 

Totai ll•bllltles 27,506.71 28,217.21 

Total Equity and Ua bllltles 55,457.15 56,113.57 



4. Consolidated Cash Flow Statement 

Half year ended Half year ended 
Partk:ulars Stpttmber 30, Stpttmbtr 30, 

2020 2019 

A. Cash flow from operating activities 

Profit before tax as per statement of profit and loss (954.10) (36.14) 

Adjustments for: 

Depreciation and amortlzatlon expenses 725.19 714.29 

Share option empk>yee cost 22.20 90.37 

Finance cost 466.55 561 .60 

Interest Income (3 .49) (736.24) 

Net (profit)/loss on sa~ /write off of fixed assets (net) 0.40 0.18 

Unrealised exchange difference (11 .69) (0 .05) 

Net gain on sa le I fair valuation of investments (16.97) 

Sund ry Balances written back (net) (0.17) 

Allowance for doubtful debts 1.59 (3 .06) 

Share in loss from Investment 0 .00 3.52 

Remeasurement of the net defined benefrt Uablliy / Hset 9.11 (32.80) 

Exchange differences on translation of forel&n operations (71.87) 1.82 

Operating profit before working capital chan1es 183.72 546.52 

Adjustments for: 

(lncrease)/Decrease In trade and other receivables (390.90) 894.38 

(Jncrease)/Decrease in Other receivables (73 .33) 84.55 

(lncrease)/Oecrease in Inventories 606.15 (691 .87) 

Increase/( Decrease) in Other payables 1,717.70 (1,298.87) 

lncrease/(Decrease) in trade and other payables (2,043.54) 1,173.34 

(0.20) 708.04 

less: Direct taxu paid 

Ntt cash floW11enerated from operatln1 actlv~lts (A) (0.20) 708.04 

B. cash flow from lnvestln1 actlv~lts 

Inflows 

Sale proceeds of property, plant and equipment 1.51 0.08 

Sa le proceeds of Investments 417.06 

Proceeds from non current Investments 60.34 
Decrease In Short term loans 1.02 
Interest received 3.49 736.24 

6.02 1213.72 

Outflows 

Purchase of property, plant and equipment (20.80) (100.85) 

Increase In Long term k>ans (136.47) 

Purchase of non current investments (4.47) 

Purchase of current Investments (net) (171.30) 

Increase in capita l advances (0.06) (365.88) 

(25.33) (774.SO) 

Net cash (used In) Investing activities (B) (19.31) 439.22 

c. Cash Flow From Financing Activities 

Inflows 

Proceeds from lon1 term borrowinss/Loa ns 344.89 

344.89 

Outflows 

Repayment of long term borrowings 122.201 (796.79) 

Repayment of short term borrowings (358.43) (71.85) 

Dividend paid (572.75) 

Interest paid (466.55) (561.60) 

(847.18) (2,002.99) 

Net cash (used In) fln•ncln1 •ctlvltles (Cl (502.29) (2,002.99) 

Net lncrease/(Decrease) In Cash And Bink Balances (A+ B + C) (521.11) (155.721 

Add: Cash and cash equivalents at beginning of the year 915.33 1423.52 

Add: Impact on Cash and cash equ ivalents on account of conversion/acqu isition 16.43 

Cash and cash equivalence at end of the year 393.52 584.23 

Cash and cash equivalent above comprises of the following 

Cash and Cash Equ iva lents 393.52 584.23 

Bank Overdrafts 

Balances as oer statement of Cash Flows 393.52 584.23 



5 This statement has been prepared in accordance with the Companies (Indian Account1n1 Standuds) Rules, 2015 (Ind AS) prescribed under section 133 of the Compan6es Act, 2013 

rnd with rule 3 of the Companies (Indian Accountln& St•ndard) Rules, 2015 •nd Comp•nles (Indian Accountlna St•ndard) (Amendment) Rules, 2016. 

6 The Company is pursulne the !Miince tax rellefs as recommended by the BIFR for consideratk>n by OOIT In the Sanctioned Scheme of RehabUitation. The company has provided the 

preliminary information required by the Hon'ble OOIT. Pendins disposal of the application by OOIT, the company has not provided for any liability of tax In Its accounts on the matters 

under consideration. 

7 The pandemic and the lockdown imposed to flatten the curve of infection spread have caused an unprecedented and a massive Impact on the entire economy and busITTess 

operatk>ns. The company' s operations have been idversely impacted in Ql 2020-21 . But In 0.2, operations hu returned to normal levels despite challenc• faced on account of the 

pandemic. The Company has considered the possible effects that may result from the pandemic relatlns to COVI0-19 on the carryinc amounts or property, plant and equipment, 

Investments, Inventories, receivables and other current assets . The Company on the basis of Internal assessment believes that there Is no Impact on its ability to continue as a solna 

concern and meetins its ltabilities as and when they fall due . 

8 The Company has granted total 30 lakhs ESOPs on Au1ust 13, 2018. Out of which 7,50,000 Optk>ns were a:ranted at discount of 25", for which exerclH period ended on Aua:ust 12, 

2020. Balance 7,50,000 Options were eranted at discount of 10%, for which exercise period will be over on Aua:ust 11, 2021. 

Out ofTotal amount of Rs . 284.79 llkhs of Share Option Outst•ndlng account (for both types of ESOPs), on omount of Rs. 162.95 lokhs (pertolnlna to 25" discounted ESOPs) his been 

transferred to General Reserve, to the extent of ESOPs Options lapsed on account of not exercised by the employees. The balance amount of Rs . 121 .84 Lakhs In the Share Option 

Outstanding account is pertalnln& to 7,50,000 ESOPs Options, which were sranted at discount of 1°", for which exercise period will be over on Au1ust 11, 2021. 

9 a) The company had given inter-corporate loans of Rs . 6706 lakhs in earlier years . The company had secured its exposure by creatina equitabie mortc•1e, however interest 

amounting to Rs.1031.27 lakhs for the year ended March 2020 is overdue till date . The company had estimated the realizable value of the securities based upon Independent valuer's 

report dated June 30, 2020, using effective Interest rate of the company for an estimated realization period of 1.5 years from the year ended March 31, 2020. Accordln1ty, the 

Expected credit loss allowance of Rs.1856.62 lakhs against the said inter corporate loan and Interest receivable thereon had been provtded In the year ended March 31, 2020. 

b) In view of uncertainty of ultimate collectk>n offurther Interest, the company has not accrued Interest income on the said Inter-corporate loan (net of provision) for the quarter 

ended Septermber 30, 2020 amountins to Rs. 231 .81 Lakhs & for half year endilll September 30, 2020 amountinc to Rs. 461.10 Lakhs. 

10 a) The company had given interest bearina: capital advance of Rs . 3000 Lakhs In earlier year In relation to development of its immovable property situated at Thane. However In view 

of oneoin& commercial neaotiatlon with respect to fulfilment of the terms of the contract, manaa:ement feels that the Company may have to enter Into a compromise arran1ernent 

and pay compensation to the contractor. Ourins the year ended March 31, 2020, the company had made provision of Rs. 300 Lakhs towards estimated compensation and not accrued 

Interest for the year ended March 31, 2020. 

b) In view of the uncertainty regarding outcome of the ongoing negotiation, the company continued Its judsment and did not accrue Interest Income for the quarter ended September 

30, 2020 amounting to Rs. 105.86 L.akhs & for half "ear ended September 30, 2020 to Rs . 210.57 lakhs. 

11 Previous period figures have been restated for prior period adjustments and regrouped/reclassified, wherever necessary, to make them com~rable with current period figures. 

By Order of the Bo•rd 

For, Windsor Machines Umltld 

Plue: Ahmedabad 

Date: November 11, Z020 ~~ 
(DIN : 05Z17Z97) 


